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INVESTMENTS 


DIVIDEND DECLARATIONS 





Railroads 

Books 
Name and Rate. Payable. Close. 
Ala Gt Southern pf, 3% s. Aug. 17 July 13 
Baltimore & Ohio, 1% q.. Sept. 1 *July 18 
Baltimore & Ohio pf, 1 q. Sept. 1 ‘July 18 
Chi N Shore & M prior lien, g 
ES awa w cee es've Oct 1 Sept. 15 
Chi N Sh & M pref, Oct. 1 Sept. 15 
Cleveland & Pitts, 87%c Sept. 1 Aug. 10 

Cleveland & Pitts sp gtd 
Det ek, 50 Gq... ..ssccvee Sept 1 Aug. 10 
Cons R R Cuba pf, $1.50 q. Oct 1 Sept. 15 
Crip Ck Cent pf, 1........ Sept 1 *Aug. 15 
Cuba R R, $1.50 q...... . Sept. 30 Sept. 29 
Del & Hudson, 2% q..... . Sept. 21 *Aug. 28 
Maine Central pf, 14%..... Sept. 1 Aug. 15 
NOT & Mex, 1% q...... Sept. 1 Aug. 15 
SY Chi 2 ot is 1% @.... Oct. 1 Aug. 15 
N Y Chi & St L pf, 1% q.. Oct 1 Aug. 15 
Norf & Western, 1% q.... Sept. 19 Aug. 31 
Norf & Western pf, 1 q... Aug. 19 July $1 
Pennsylvania RR, 75c q.. Aug. 31 Aug. 1 
Reading Co Ist pf, 50c q.. Sept. 10 Aug. 24 
Wabash pf A, 1% q...... Aug. 25 Aug. 10 


° v5%t%n* 

¥:  Tractions and Utilities 
Assoc G & El div ser pf, 

$1.50 gq. .. 00's peas sos Opt 1 Aug. 10 
Blackstone Val Gas & El, 

$1.25 yg vig asap ‘a's SOD 1 *Aug. 10 
Braz Tr L & Pr ord, 1 q Sept 1 July 31 
Buff Niag & IC P, 124%c m. Oct 1 Sept. 15 
Cent Ark Ry & L Corp pf, 

. a Arr or cvee SOpt 1 *Aug 15 
Cent Miss Val El Prop pf, 

$1.60 q. . ST ey ea ept 1 *Aug. 15 
Chi Rap Transit, 65e m... Sept. 1 Aug 
Cons Gas EL & P Balt, 38 

oe a Oct 1 Sept. 15 
Cons G EL & P Balt, 7% 

ee. re Sign eet 1 Sept. 15 
Cons GEL & P Balt, 6 

pt 1% q.. Pie ecient 6s Oct l Sep 15 
Cons G EL & P Balt, 6 

DEES. Gis c.occice dice etss . Oct 1 Sept. 15 
Cons Gas E L & Pp ‘Balt, 50e Oct 1 Sept. 15 
Cons Pwr 6.6% pf, 55ec m.. Sept 1 Aug. 15 
Cons Pwr 6% pf, 50c m.... Sept 1 Aug. 15 
Cons Pwr 6% pf, 50c m.. Oct 1 Sept. 15 
Cons Pwr 7% pf, $1.75 q.. Oct 1 Sept. 15 
Cons Pwr 6% pf, $1.50 q.. Oct 1 Sept. 15 
Cons Pwr 6.6% pf, $1.65 q Oct 1 Sept. 15 
Cons Pwr 6.6% pf, 55c m.. Oct. 1 Sept. 15 
E Shore G & E pf, 2 q..... Sept 1 Aug. 15 
Flec. Invest pf, 1% q. Aug. 22 *Aug. 12 
Fed Lt & Trac. 2¢c.. Oct 1 Sept. 15 
Fed Lt & Tre (in com. stk) 

eG: A's ee sae aiew anes 1° eee 1 *Aug. 15 
Fed Lt & Trac pf, 1's q Sept. 1 Aug. 15 
Georgia Ry & Pr, $1 q. Sept 1 Aug 0 
Ga Ry & Pr Ist pf (8% of 

"22 and °24), 2 q. £ Oct 1 Sept. 10 
Ga Ry & Pr st pf (7% of 

"24 and °2&), 1% q - Oct I Sept. 10 
Keystone Tel pf, $1 q..... Sept Ll *Aug. 17 


THE NECESSITY OF 
CREDIT INSURANCE 


@ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 


chandise has left the protection of your 
four walls and is turned into accounts. 





Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 
mal losses. The terms are liberal—yet 
the cost is moderate. 


@_ You can’t afford not to carry Credit 


Insurance. 
Write Us 


The American Credit-Indemnity Co. 
of New York 


104 5th Avenue, New York. City 
511 Locust St., St. Louis 


i All Primcipal Cities 
J. F. McFADDEN, President 
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Name and Rate. Payable. 
Mid West Util pf, 1% q.. Oct. 15 
Montreal L, H & P cons, 

Nat Pwr & Light, $1.50 q.. Sept. 1 
N N & Hamp Bay Gas & El 

page GAY EE, ee Pr eee Oct. 1 
Nor States Pwr pf, 1% q. Sept. 1 
People’sG L&C, 2q..... Oct. 17 
Portl El Pwr 2d pf, 1%q. Sept. 1 
So Pitts Water 5% pf, 2% s Aug. 19 
Standard G & E pf, 2 q. Sept. 15 
Texas Electric Ry, 1 q.. Sept. 1 
West Penn Co, $1 q..... - Sept. 30 
West Penn Rys pf, eh q. - Sept. 15 

Miscellaneous 

Aluminum Manuf, 37%c q. Sept. 30 
Aluminum Manuf, 37%c q. Dec. 31 
Aluminum Manuf pf, 1% q April 1 
Aluminum Manuf pf, 1% q Oct. 1 
Aluminum Manuf pf, 1% q Jan. 1 
Am Bank Note pf, 75c q.. Oct. 1 
Am Beet Sugar, 1 q...... Jan. 30 
Am Beet Sugar, 1 q...... Oct. 31 
Am Chain A, 506 q...:..0¢% Sept. 30 
Am Coal, 50c q. nate le nae Sept 1 
Am Laundry Mach, 75c q. Sept. 1 
Am Laundry Mach, 75e q. Dec. 1 
Am Laun Mach pf, 1% q. Oct. 15 
Am Linseed pf, 1%....... Oct. 1 
Am Locomotive, $2.50 ex.. Sept. 30 
Am Locomotive, $2 Gene Sept. 36 
Am Locomo pf, 1% q..... Sept. 50 
Am Locomotive, $2.50 ex.. Dec. 31 
Am Manufac pf, 1% q.... Oct. 1 
Am Manufac pf, 1% q.... Dec. $1 
Am Manufacturing, 1% q. Oct. 1 
4m Manufacturing, 1% q. Dec. 31 
Am Multigraph, 40c q..... Sept. 1 
Am Rolling Mills, 50e q... Oct. 15 
Am Rolling Mills pf, 1% q. Oct 1 
Am Shipbuilding, 2 q..... Nov 2 
Am Smelt & Ref pf, 1% q Sept 2 
Am Stores; 40C Gecvsseces Oct 1 
\m Window G cb pf, 3%. Sept 1 
Anaconda Copper, 75c q.. April 24 
Artloom Corp pf, 1%...... Sept 1 
Babcock & Wilcox, 1% q. Oct 1 
Babcock & Wilcox, 1% q. Jan 1 
Belding Corticelli pf, 1% q. Sept. 15 
Beth Steel 7% pf, 1% q.... Oct 1 
seth Steel 8% pf, 2q...... Oct 1 
Ree: COO, PL. Bhiee.0:4.0,0:6.6:9:0 Sept 1 
Borden Co pf, 1% q...... Sept. 15 
Brill( J G) Co, 1% q Sept 1 
Brown Shoe, 1 ; ; Sep 1 
guckeye Pipe q.. Sept. 15 
BUGR 0 BE, EH Gees ic sicie Sept 1 
Cc G Spring @ B, Se q.....- Aug. 16 
Cal Petroleum, 50c q...... Sept 1 
Campbell Soup pf, 1%.... Sept 1 
Childs Co (no par), 1 stk... Oct 1 
Childs Co (no par), 1 stk.. Dec. 30 
Cities Service, %m....... Sept p 
Cities Service pf, % m.... Sept 1 
Cities Service pf B, %m.. Sept 1 
Cities Service, 4% s........ Sept 1 
Col Fue! & fron pf, 2 q... Aug. 25 
Connor (J T) Co, 50e ee Oct 1 
Craddock-Terry, 3 q..... Dec. 31 
Craddock-Terry Ist eh 2d 

DE, SB cece aweens Dec. 31 

io ee SIRO Ie er ee Dec. 31 
Craddock-Terry. 3 q..... Sept. 30 
Crow’s Nest P Coal, 1% q. Sept. 1 
See CO Bk Osos ahs eases Sept 1 
Cudahy Packing, 1% q... Oct. 15 
Davis Mlils, 1% q......... Sept. 26 
Decker & Cohn pf, 1% q.. Sept. 1 
Diamond Match, 2 q...... Sept. 15 
Fairbanks M & Co, 65c q.. Sept. 30 
Fairbks M & Co pf, 1% q. Sept. 1 
Fam Pi Can Corp, 2q..... Sept. 1 
Foot Bros G & M, 25c q... Oct. 1 
Foot Bros G & M, 25c q... Jan. 1 
Gen Asphalt pf, 1%a..... Sept. 1 
General Petroleum, 50e q.. Sept. 15 
Gen Petroleum pf, 45%c¢ q Sept. 1 
Goodrich (BF) Co pf, 1% q Oct. 1 
Goodyear T & R pr pf, 2 q. Oct. 1 
Goodyear T & R pf, 1% q..Oct. 15 
Gould Coupler A, 50¢ q. Sept. 15 
Great Lakes D & D, 2 a. Aug. 15 
Greenfield Tap & Die ner 

a oR Doak bra ae el aah oie 6 Oct. 1 
Greenfield Tap & Die * 

ES Se Rk ane a atiie kates ke a Oct. 1 
Guantanamo Sug pf. 2 q.. Sept. 30 
Gulf States Stl Ist pf, 1% q Oct. 1 
Gulf States Stl Ist pf. 1% q Jan. 3 
Harb-Walker Refr, 114 q.. Sept 1 
Harb-Walker Rfr pf, 1% q Oct. 20 
Hart S & M Inc, 1% q..... Aug. 31 
Hartman Corp, 62%c q... Sept 1 
Hartman Corp pf, 14% q... Oct. 20 
Hecla Mining, 62 q Sept. 1 
Homestake Minin 50c m. Aug. 25 
Household Products, 75¢ q Sept. 1 
Imp Oil Canada, 25¢c q..... Sept. 1 
India Tire & Rubber, 2 q.. Oct 1 
India Tire & Rubr pf, 2 q. Oct. 1 
Ingersoll-Rand Co, 2 q.... Sept. 1 
Int Harvester pf, 1% q.... Sept. 1 
Int Witch Corp pt pfw80c q. Oct. 15 


Books 
Close 
Sept. 30 
Aug. 15 
Sept. 15 
Aug. 20 
Oct. 3 
Aug. 18 
*July 6 
Aug. 31 
Aug. 15 
Sept. 15 
Sept. 1 
*Sept. 15 
*Dec, 15 
*Mar. 20 
*Sept. 20 
*Dec. 20 
Sept. 15 
Jan 2 
*Oct. 10 
Sept. 19 
Aug. 11 
Aug. 22 
Nov. 22 
Oct. 5 
Sept. 19 
Sept. 14 
Sept. 14 
Sept. 14 
Dec, 14 
Aug. 15 
Sept. 13 
Sept. 15 
Oct. 15 
Aug. 7 
Sept. 15 
Aug. 14 
*July 18 
Aug. 20 
Sept. 20 
Dec. 20 
Aug. 31 
Sept 1 
Sept 1 
*Aug. 15 
*Sept. 1 
Aug. 20 
Aug. 20 
Aug. 21 
Aug 7 
Aug. 20 
Aug. 15 
*Aug. 28 
*Nov, 28 
July 20 
Aug. 15 
*Aug. 15 
*Aug. 15 
*Aug. 11 
Sept 19 
Dec. 15 
Dec. 15 
Dec. 15 
Sept. 15 
Aug. 12 
*Aug. 15 
Oct. 1 
Sept. 12 
"Aug: 20 
Aug. 31 
*Sept. 15 
*Aug. 15 
July 31 
*Aug. 14 
Aug. 31 
Aug. 15 
Sept. 15 
Sept. 15 
Sept. 15 
Sept | 
Aug. 8 
Sept. 15 
Sept. 15 
*Sept. 15 
Sept. 15 
Dec. 15 
Aug. 21 
Oct. 10 
Aug. 20 
Aug. 18 
Oct. 10 
Aug. 18 
Aug. 20 
Aug. 14 

Aug. 15 | 
Sept. 21 | 
Sept. 21 
Aug. 10 
Aug. 10 

*Sept. 








August 15, 1925 
Booka 
Name and Rate. Payable. Cioxe 
Kinney (GR) Co, 2...0080 Oct. 1 Sept. 20 
Kinney (G R) Co pf, 2..... Sept. 1 Aug. 21 
Lehigh Coal & Nav, $1 q.. Aug. 31 July 31 
Lit Bros Corp, 60¢......64 Aug. 20 Aug. 10 
Long Bell Lumber, $1 q... Sept. 30 Sept. 10 
Ludlow Mfg Assn, $2.50 q. Sept. 1 Aug. 5 
McIntyre Poc M, 25c...... Sept. 1 Aug. 4 
Magnolia Petroleum, 1 stk Oct. 25 ..... 
Mahoning Invest, $1.50. Sept. 1 Aug. 25 
Mallison (H R) & Co pf, 

| EE CPR epee 7 Oct. 1 Sept. 22 
Manhattan Shirt, 374s a. Sept. 1 Aug. 17 
Martin-Parry Corp, 560c q.. Sept. 1 *Aug. 15 
May Dept Stores pf, 1% q. Oct. 1 Sept. 15 
May Dept Stores, $1.25 q.. Sept. 1 Aug. 14 
Mohawk Mining, $1....... Sept. 2 Aug. 1 
Motometer A, 90c m...... Oct. 1 Sept. 15 
Mergenthaler Lino, 2% q.. Sept. 30 *Sept 2 
Mergenthaler Lino, 1% ex. Sept. 30 ‘*Sept. 2 
Munsingwear, 75c q....... Sept. 1 Aug. 18 
Murray Body, 1% stk..... Oct. 1 Sept. 16 
wat Ziseult, 756 Giccceces GO: 16 Sept. 30 
Nat Biscuit pf, 1% q..... Aug. 31 Aug. 17 
Nat Dep St 2d pf, 1% q... Sept. 1 Aug. 15 
Mat Jad pF, VU sow ceecs Sept. 16 Aug. 21 
DIRE: SsOGe 2 Giedans occa we Sept. 30 Sept. li 
New Corn Copper, 25c q.. Aug. 24 *Aug. 7 
N Y Air Brake, $1 q.... Oct. 1 Sept. 9 
Pacific Mills, 75c q........ Sept. 1 Aug. 15 
Phoenix Hos. 1st pf, 1% q. Sept. 1 Aug. 17 
Phoenix Hos 2d pf, 1% q. Sept 1 Aug. 17 
Pitts Plate Glass, 2 q..... Oct. 1 Sept. 16 
Pitts Plate Glass, 5 ex.... Oct 1 Sept. 15 
tadio Corp of A pf, 1% q. Oct. 1 Sept. 1 
Sherwin-Williams pf, 1% q Sept 1 Aug. 15 
Simon (F) & Co pf, 1% q.. Sept 1 Aug. 18 
Spear & Co pf, 1% q...... Sept. 1 Aug. 15 
Standard Milling, 1% q... Aug. 31 Aug. 21 
Stand Oil of Ind, 62%c q.. Sept. 15 Aug. 15 
Stand Oil of N Y, 35e q... Sept. 1 Aug. 20 
Tenn Cop & Chem, 25c q.. Sept. 15 *Aug. 81 
Thompson (J R) Co 25c¢ m Sept 1 Aug. 24 
Timken-Det Axle pf, 1% q Sept 1 Aug. 20 
Timken Roller Bear, 75c q. Sept ) Aug. 19 
Timken Roller Bear, 25c ex Sept ) Aug. 19 
Underwood Type, 75c q... Oct. 1 Sept. 6 
Underwood Type pf, 1% q. Oct. 1 Sept. 5 
United Drug ist pf, 1% q.. Nov. 2 Oct. 15 
United Drug. T% Gc e<saics Sept. 1 Aug. 15 
United Dyewood pi, 1% q. Oct. 1 Sept. 15 
U S Hoff M pf, 1% q...... Sept. 1 Aug. 20 
U S Stores 7% pr pf, 1% q. Sept. 1 Aug. 15 
Vacuum Oil, 50¢ Sept. 19 Aug. 31 
Vacuum Oil, 50c¢ : Sept. 19 Aug. 31 
Warner Bros Pictures A, 

37 lwe ere ee er ie Sept. 1 Aug. 20 
Welch G Juice pf, 1 Aug. 31 Aug. 20 
Western Grocer pf, 2 == sees 1 Dec. 21 
White Motors, $1 ‘4. ...:.... Sept. 30 Sept. 21 
White Rock M Spg, 30c q.. Oct. 1 Sept. 22 
White Rock M Spg, 20c ex Oct. 1 Sept. 22 
White Rock M Spg, 30c q.. Dec. 31 Dec. 22 
White Rock M Spg, 20c ex Dec. 31 Dex 22 
White Rock M Spg Ist pf, 

ee ee are Oct. 1 Sept. 22 
White Rock M Spg Ist pf 

Ay thos +-9 aa lak pate ealé ee Dec. 31 Dec. 22 
White Rock M Spg 24d pf, 

iN eet. Seaperecasr era bar entre re Oct. 1 Sept. 22 
White Rock M Spg 2d pf, 

Ey MOOS ciate esa putes wateiains ae Oct. 1 Sept. 22 
White Rock M Spg 2d pf, 

Re lve clip cal h.cealee sn EC. 89 Dec. 22 
White Rock M Spg 2d pf 

Be, I is i a eacd a verbig Satan se Ke a Dee. 31 Dec 22 
Wrigley (Ww) Jr & Co 

| EO ee esp eae ee Oct. 1 Sept. 20 
Wrigley (W) Jr & Co, 

PR Ea < Fiivarsieis erp ask abe Nav. i Oct. 20 
Wrigley (W) Jr & Co, 

EE SI, CEA ee nea Dec. 1 Nov. 20 
Wrigley (W) Jr & Co, 

BOG Wiad sewcsscciane ewes Sept. 1 Aug. 20 
Wurlitzer (R) Co pf, 2q Sept. 1 Aug. 20 


*Holders of record; books do not close. 





| BARROW, WADE, GUTHRIE & CO. 


ACCOUNTANTS AND AUDITORS 
Equitable Bldg., 120 Broadway, NEW YORK 
CHICAGO—Westminster Bldg. 

PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bldg. 
GLASGOW, SCOTLAND, 142 St. Vincent St. 
UTICA—The Clarendon Sidg. 
MONTREAL, CANADA, 13. McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 


FRANK 6. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 
GIBSON & WESSON, Ine. 
INSURANCE 
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THE WEEK 


AVORABLE prospects for business are maintained, 
and the improvement in sentiment is spreading. 
There is a more general recognition now of the fact that 
the strong points outnumber the adverse phases, and 
confidence has largely replaced the uncertainty and hesi- 
tation that developed during the second quarter of the 
The trade reaction which occurred at that time 


year. 
a revival in different lines, the 


has been followed by 
Summer season having brought more activity than was 
expected. With the crops promising well, on the whole, 
and various statistical records reflecting progress, the 
conditions are distinctly encouraging. To the unprece- 
dented bank clearings and building operations there has 
been added the railroad freight traffie ever 
reported for this period, while the smaller decrease in 
the unfilled contracts of the principal steel producer 
shows that a turn for the better has come in one of the 
The level of prices in 


heaviest 


great manufacturing industries. 
that quarter remains relatively low and profit margins 
are narrow, but the stability of the markets tends to 
stimulate demand and a further slight gain in output 
has resulted. Generally, changes in wholesale quotations 
indicate a check to the upward movement that has been 
under way since early in June, vet more than one-half 
of the advances in DuN’s list this week are in other com- 
modities than foodstuffs. With the majority of sellers 
in a stronger position, there is more disinclination to 
make concessions as a means of increasing business, 
and the initiative in most transactions is now with buy- 
ers. No departure from the policy of purchasing mainly 
for immediate needs seems likely to be witnessed, but the 
frequent repeating of moderate-sized orders is a feature 
and shows plainly that dealers’ stocks are comparatively 
small. 

A bearish interpretation was placed by the grain trade 
this week on the Government’s wheat crop report, and 
for a time prices declined sharply. The decrease of 
1,000,000 bushels in the indicated total yield was less 
than had been expected, a reduction in Spring wheat 
being practically offset by an increase in Winter wheat. 
At 679,000,000 bushels, however, the present forecast for 
all wheat combined is for the smallest production since 


1917, when the total was 636,700,000 bushels. In con- 
trast to this showing, the estimate for corn, although 
145,000,000 bushels below that for July 1, is for a crop 
of 2,950,000,000 bushels, or 513,000,000 bushels more 
than last year’s harvest. 

In no previous July have bank clearings in the United 
States equaled the aggregate of $41,066,402,800 recorded 
last month. This is 12.0 per cent. more than the amount 
for the corresponding period of last year, there being 
an increase of 10.7 per cent. at New York City and of 
13.7 per cent. at the outside centers. Returns for New 
England are featured by a gain of $135,000,000 at Bos- 
ton, while Philadelphia, with an increase of $318,000,- 
000, is especially prominent in the tabulation for the 
Middle Atlantie States. In the South Atlantie group, 
the outstanding gains are at Baltimore, Jacksonville, 
Atlanta and Washington, D. C. 
expansion in the Southern States occurred at St. Louis. 
Dallas, Houston, New Orleans, Louisville, Nashville and 
Oklahoma City, while the record for the Central Western 
States is marked by particularly large increases at Chi- 
cago, Detroit and Cleveland. In the West, the largest 
gains are at Kansas City, Minneapolis, Omaha and Den- 
ver. Statistics for the Pacific Coast are notable for 
sharp gains at San Francisco and Los Angeles. 


The most pronounced 


Continued activity in the building industry is indi- 
cated by permits issued at leading cities of the United 
States last month, when all previous July records were 
At $293,499,000, the total is 57.2 per cent. 
The high point 


exceeded. 
larger than the amount for July, 1924. 
of the current year was reached in April at $364,867,300, 
and since the beginning of last January permits for new 
construction have involved an estimated expenditure 
of fully $1,936,000,000. 
than 12.0 per cent. over the aggregate for the correspond- 
Practically all sections of the 


This is an increase of more 


ing period of last year. 
country show larger figures for July than for that month 
of 1924, with particularly large gains in the Middle 
Atlantic States, South Atlantic States and the Central 
Western group. Among individual cities, New York 
and Philadelphia are especially prominent, with in- 
creases of about 150.0 and 175.0 per cent., respectively. 
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It is proof of the favorable position of the steel indus- 
try that the increase in orders has continued. Demand 
usually halts at this season, yet the first two weeks of 
August have brought larger buying, following the gain 
which occurred in July. Reports from Pittsburgh note 
a slight rise in output in that district, and one company 
has put another blast furnace on the active list, marking 
its second resumption ina month. There is evidence of 
a revival of activity in pig iron at Chicago, The Iron 
Age stating that 75,000 to 100,000 tons have been taken 
pig iron price has 
unchanged for five 


since August 1, and a composite 
advaneed slightly after remaining 
weeks. No alteration appears in a composite price for 
finished steel, and it seems that producers are centering 
their efforts on maintaining a stable market. Quota- 
tions on both pig iron and steel average below those of 


a year ago. 


August 15, 125 


Moderate-sized commitments are still the rule in dry 
goods markets, but larger numbers of buyers have been 
present and demands for Spring and Fall have been 
broadening. Uncertainty about the future price of cot- 
ton causes hesitation in cloth centers, vet retailers are 
purchasing small lots steadily and repeat orders come 
forward frequently. Renewed activity in the silk divi- 
sion is a feature, minor labor troubles having been 
quickly adjusted and consumption of the raw material 


being of very large volume. As in textiles, the leather 


trade reflects improvement, further expansion being 
reported. Progress is gradual, but it has recently been 


steady and prices are more firmly maintained. Tanners 
have been able to secure concessions on country hides, 
while Chicago packers sold native steers at 1714¢., after 


having refused bids at that figure. 





GENERAL 


UNITED STATES 

BOSTON.—Business appears to be making slow but steady 
progress. Cotton mills have increased their production, 
though their operations are being influenced to some extent 
by the cotton market. Purchasing of piece goods is being 
held up a little, but prices continue firm. The most active 
demand is for the rayon mixtures. Cotton yarns are quiet 
and prices irregular. One of the leading interests reports a 
gain in sales for the first six months of the year of over 
$10,000,000, or an increase of about 62 per cent. over the 
record for the same period last year. New Bedford textile 
mills are running close to capacity. 

The wool market has been irregular and activity at the 
present time is moderate. The new Spring line of woolens 
is selling well, and the leading woolen mills are approaching 
80 per cent. of capacity in worsteds and full capacity in other 
branches. Carpet wools are steady, with demand good. 
There is a lively interest in yarns with cotton mixtures, and 
a fair demand from knitters, but other kinds are slow. The 
market is irregular, with a somewhat downward tendency. 

Building continues unhampered, and building lumber is 
firm. Hardwoods are sharing the improved outlook, as 
demand appears to improve. Boot and shoe travelers con- 
tinue to report favorably, orders on hand are increasing, and 
factories are becoming more active. The cheaper lines have 
the best call, and for fancy shoes demand is swinging to 
patent leathers. Tanners are buying lightly, and the hide 
market is dull. Prices have ceased to advance. Dyestuffs 
and tanning materials are slow, and the sale of chemicals 
has been light. Prices are firm. The government estimate 
of the potato crop shows it to be only 89.5 per cent. of normal, 
or a decrease of over 11,000,000 bushels. 


BRIDGEPORT .—There is little change to note in indus- 
trial conditions throughout this district. Most plants are 
operating on full time, and labor seems to be fairly well 
employed. Building is active, particularly at Stamford, 
where there is considerable residential construction in prog- 
ress. Sales of automobiles are reasonably large, with keen 
competition noticeable. Retail trade holds very good for this 
season of the year, being stimulated by sales and mark-downs. 
On the whole, there is an optimistic feeling in the outlook for 
future business. Collections are fair. 


BUSINESS CONDITIONS 


NEWARK.—Seasonable weather conditions prevail, and 
growing crops in agricultural sections are maturing satis- 
factorily. Retail distribution is very good for this season of 
the year. Sales of vacation supplies, sporting goods and 
warm weather merchandise are reported considerably in 
excess of those for the corresponding period last year. Clear- 
ance sales in many lines have aided in reducing stocks of 
merchandise. 

In the industrial and manufacturing section, little change 
is noted, but sentiment is more favorable and some plants 
have commenced to take on additional help. There are ample 
supplies of coal and coke in hand now. Some large building 
operations are almost at a standstill, due to unsettled strike 
The prices of building material and lumber 
In some lines, collections are 
Bank deposits continue 


conditions. 
remain practically unchanged. 
reported difficult; in others fair. 
large. 

PHILADELPHIA.—Fall orders for staples in women’s 
ready-to-wear clothing, millinery and dress goods are about 
5 per cent. in excess of the volume for the same period a year 
ago. Inquiries continue heavy, and a satisfactory Fall busi- 
ness is now anticipated by those trades interested in this class 
of merchandise. The coat and suit trade is in a better condi- 
tion, and Fall orders for infants’ fine headwear, dresses and 
coats are in excess of those recorded last year. Outlook is 
encouraging. Shipments of men’s suits in July were 35 per 
cent. larger than in July, 1924, and August gives promise of 
carrying out the same percentage of increase. Makers of 
children’s, misses’ and girls’ turn shoes are operating about 
90 per cent. of capacity, with business fair. Yarn dealers 
have had the best Summer business since 1920. 

Manufacturers of traveling bags and suit cases report 
more orders on file than at this time last year. Leather 
advanced recently, with consequent heavy purchasing. Raw 
goat skins are advancing in price. Demand has improved 
greatly during the last thirty days; prices are stationary. 
The paper and specialties trades, which have been showing 
a steady increase over last year’s business, are looking for 
still larger sales during the balance of 1925. Paper sales to 
date show an increase of about 10 per cent. over the figures 
for the first seven months of 1924; prices are lower than 
they were a year ago. Groceries are moving satisfactorily. 
Less interest is noticeable in furniture, and most factories 
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are running short-handed on reduced schedules. Sales of 
paints and oils are not up to last year’s volume. Collections 


in most branches of trade are good. 


PITTSBURGH.—Little change is noted in general trade 
conditions in the Pittsburgh district. Retail trade is quiet, 
and particularly so in mining sections. Ready-to-wear lines 
generally are slow, and shoe sales are light. | Movement of 
dry goods continues below normal. Jewelers report trade 
slow and rather unsatisfactory. 

Hardware trade is only fair, with builders’ hardware in 
strongest demand. Mill and mine supplies are rather in- 
active. Building supplies are moving freely, demand for 
cement being particularly strong. Radio equipment is still 
sluggish, although seasonable improvement is expected soon, 
and manufacturers and dealers anticipate a good season. 
Plumbing supplies continue to sell well, and electrical equip- 
ment, particularly for power plants and railroad safety 
equipment, is in strong request. 

Demand for gasoline and oil has been strong, but heavy 
shipments from the Pacitic Coast apparently have over- 
supplied Eastern markets, and prices have weakened, a 25c. 
reduction in some Pennsylvania grades being announced 
Tuesday, and the higher grades now range from $3.20 to 
$3.65. Coal trade in the Pittsburgh district continues much 
depressed, and prices show little change. Run-of-mine coal 
is quoted per net ton at mines as follows: Steam, $1.50 to 
$2; coking, $1.50 to $1.75; gas, $2 to $2.25; steam slack, 
$1.35 to $1.40, and gas slack, $1.40 te $1.60. 


ST. LOUIS.—The recent convention of the American 
Retailers’ Association brought an unusually large number 
of visiting merchants to St. Louis, and the annual “Style 
Show,” now being held, has attracted out-of-town buyers in 
large numbers, resulting in a feeling of optimism and an 
anticipation of a good demand for merchandise for the 
balance of the year. Crop conditions continue favorable in 
this immediate section, but there have been some adverse 
reports from the cotton districts of Texas. 

In the flour market, local millers report a good business, 
and most of the plants are running steadily; buying is in 
considerable volume, but in small lots, and there is not the 
quantity purchasing which is anticipated later. In the lumber 
market, demand has been good from furniture factories and 
planing mills, and building activity continues, with labor well 
employed. In the bituminous coal districts of Southern 
Illinois, an improved condition is noted, due partly to the 
threatened strike in the anthracite fields. Collections gener- 
ally are reported good. 


BALTIMORE.—Business is emerging gradually from its 
midsummer quietness, and the outlook for the second half of 
the year is good. Electrical supply houses continue to trans- 
act a satisfactory business, with a strong undertone prevail- 
ing in most branches of the industry. Prospects for Fall 
trade in the fertilizer line are good. Most local companies 
had the best first half year’s business since 1920. The auto- 
mobile trade is noticeably better than it was in August, 1924. 
The local coal situation continues to improve. More mines 
are being opened gradually, after a long shut-down, and the 
threat of a strike in the anthracite fields has stimulated buy- 
ing of bituminous coal. Building operations continue to hold 
up well, although there has been a slight recession during the 
last few weeks. The local housing shortage, which was so 
keen, is now believed to have been remedied, and the present 
supply is equal to the demand. The local lumber trade is fair 
and Southern pine is in good demand. Furniture factories 
are running close to capacity. Hardware houses report im- 
provement, especially in rural and outlying districts. 

Clothing manufacturers continue busy. The wool market 
is steady but quiet. Current receipts are moderate, but deal- 
ers appear to have ample supplies. Dry goods and notion 
houses report trade better than it was last week. The shoe 
trade is still quiet. The grain market is active, and there is 


a good demand for the better grades of wheat. Daily receipts 
find a ready sale, but prices are unsettled. Total grain 
exports from this port for the past week were 933,291 bush- 
els. The market is strong on good cattle; others are uneven. 
Hog arrivals are moderate, but quotations are steady. Mary- 
land crops have benefited by the recent rains. Corn is in 
good condition, and wheat is turning out the best quality and 
highest per acre yield of any recent year, though the total 
yield will be less, owing to reduced acreage. The tomato 
crop is promising, but the tobacco crop is estimated at but 
75 per cent. of normal. There was a large number of buyers 
from the South and Southwest in the wholesale market dur- 
ing the week. 

CINCINNATI.—Business continues 
Aside from the midsummer lull in seasonal lines, reports 
indicate a gradual improvement in certain branches and indi- 
cations are favorable for the approaching Autumn trade. 
Shoe plants are being operated actively, and have booked 
business ahead calling fer delivery within six to eight weeks. 
Business has improved in the leather market, demand is dis- 
tinctly better, and prices show more stability. Trade in 
machinery lines is comparatively quiet, but there is slight 
improvement in steel operations, and the coal business is 
showing signs of recovery. Relatively few customers have 
provided their coal for the Winter, and the threatened strike 
in Pennsylvania fields, with probability of higher fuel prices, 
is having a stimulating effect. Furniture manufacturers 
report a fair amount of business for immediate shipment, and 
operating schedules are unchanged. 

The present month opened satisfactorily in the dry goods 
trade, and gains registered in July are being maintained. 
Merchants are returning to the market for Fall requirements, 
and road orders received during the week were in fair vol- 
ume. Trade with leading retail stores is featured by clear- 
ance sales, and the response is said to be fair; but there is 
complaint of slow trade in general among the smaller 
merchants. 

CLEVELAND .—Retail trade is slightly in advance of 
that of a year ago at this time, and the jobbing business is 
well up to normal standing. Seasonable lines of merchandise 
of all kinds are moving briskly, and there is already consid- 
erable call for early Fall goods. Dry goods and textiles in 
general are notably strong. Manufacturers of men’s clothing 
and women’s cloaks and dresses report satisfactory condi- 
tions, with favorable outlook for the coming Winter. The 
heavy building operations existing up to this time now show 
some inclination to ease up, but the work already under way 
is large in volume and will keep the trade busy until late into 
the year. 

The demand for automobiles and various accessory lines 
is also said to be slowing down with the waning of the 
Summer season, and some of the factories in this district are 
well supplied for some time ahead. The grocery and pro- 
vision markets are firm, and there is a large amount of 
seasonable country produce on the market at this time, which 
has had the effect of depressing the current prices somewhat. 
Prices in most other commodities, however, average slightly 
in advance of quotations existing during the past twelve 
months. Collections during the Summer months have slowed 
down a little. 

TOLEDO.—Business is moving in very good volume for 
this season of the year, and there is a distinct optimistic 
tone which has heretofore been lacking. Crops are turning 
out better than was anticipated, and weather conditions have 
been favorable. The peach crop will exceed considerably that 
of a year ago. Manufacturers of women’s wear report that, 
while their early trip resulted in sales for Fall merchandise 
running slightly below last year’s record, on the second trip 
orders were given more freely, now placing the total sales 
on a more satisfactory basis. 

Building operations and automobile production continue 
to be in excess of the records of previous years. A slight cut 


moderately active. 
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in the prices of cement, tile, brick and a few other building 
materials was made in the last ten days. Bank clearances 
continue high, and labor is very well employed. Jobbers of 
machinery parts report demand the best in more than two 
years. Plate glass movement has been rather slow and has 
been subject to at least two price reductions. Collections also 
have been showing some improvement. 

DETROIT.—A gradual betterment in local business condi- 
tions is apparent, although trade, as a whole, is of somewhat 
smaller volume than had been anticipated. Factory opera- 
tions have been active, and the automotive industry has been 
running at full capacity, with a large turnover. Nearly all 
makers of cars have announced a price reduction. Labor in 
this field has been well absorbed. Closely affiliated industries 
have shown a corresponding increase in sales. In some other 
manufacturing lines, however, the improvement and gain 
have been slower. 

Retail buying has been of satisfactory volume, aided by 
favorable weather conditions, and essentials in seasonable 
merchandise have moved satisfactorily after a somewhat 
backward season. Prices are firm, and no material changes 
are looked for, although an increase in prices of all rubber 
commodities is probable, in view of the steadily mounting 
price of crude rubber. Jobbers and manufacturers still report 
a conservative buying attitude displayed by their customers, 
with little inclination shown to stock heavily. General collec- 
tions have shown some improvement, and the trade tone is 
more favorable. 

ST. PAUL.—Wholesale active 
being stimulated considerably by numerous merchants who 
“ame to attend the “Twin City Market Week.” The attend- 
ance was larger than that of any previous year, and most 
visitors bought freely. Merchants generally appear to be 
optimistic over the outlook for Fall and Winter business. 
Buying continues along careful lines, and sales are princi- 
Country stocks are low and in a good 


business was last week, 


pally staple goods. 
condition. 

Dry goods and notions continue to move in larger volume 
than last year, and there is a considerable increase in the 
shipments of Fall and Winter merchandise now under way. 
Sales are just about the same as they were a year ago in 
men’s furnishings, hats, caps and footwear, and there is a 
slight increased volume in clothing. Hardware continues to 
show about a 10 per cent. increase, and there is a steady, fair 
business in drugs, chemicals and oils. Crops now being har- 
vested in this district are good in the aggregate, although 
some damage in certain sections was done by rust. Collec- 
tions are seasonably satisfactory. 

KANSAS CITY .—City retail trade was quiet last week. 
Country business was normal for this time of the year. Col- 
lections are somewhat slow. Asa general rule, most business 
men are optimistic regarding the course of trade during the 
next few months. Hardware sales for the year to date have 
been a small percentage heavier than those of last year for 
the comparative period. The grocery trade has shown 2 
good gain. Spot dry goods business is heavier, and Fall 
shipments are about 25 per cent. greater than last year’s 
total. Corn crops will be good in nearly all sections, and 
implement dealers are having a big trade in tools. 

DAVENPORT.—Business in general is still rather quiet, 
but there has been a great change in sentiment, and a good 
Fall business is looked forward to with considerable confi- 
dence, due to favorable crop conditions. Manufacturing 
activities are increasing. Farm implement manufacturers 
closed down but a few days this Summer, and are operating 
with nearly a full force, as against a shut-down of several 
months during the Summer, which has been the custom for 
the past several years. 

Wholesalers and jobbers report an improvement in busi- 
ness, but customers continue to buy conservatively and 
largely for immediate needs. The condition of the corn crop 
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is excellent in this section, recent rains, which were needed, 
having insured a good harvest. Small grains have been har- 
vested, and showed a good yield. Other crops in this section 
made a good showing, and are bringing high prices, reference 
being made particularly to onions and cabbage, which are 
grown in large quantities here. Collections are showing an 
improvement, though they are still somewhat slow. 


WICHITA.—Both the wholesale and retail trade continue 
fairly active, and most lines report a slight increase in volume 
of sales over the totals for the same period of a year ago, 
Building construction continues in a fair volume, and several 
large contracts will be started soon which will stimulate the 
employment situation. Local flour mills report a good volume 
of sales, and most of the mills appear to be operating at a 
larger percentage of capacity. While the wheat crop was 
not up to expectations, with the recent rainfall, the corn crop 
is making good progress. The general tone of business in this 
locality may be characterized as favorable. Collections are 
normal. 


LOS ANGELES.—Crop conditions throughout Southern 
California have been good, with market conditions favoring 
the grower. This has benefited retail merchants, especially 
those located in the citrus belt. Although business in general 
during July was expected to be somewhat quiet, most firms, 
including those selling dry goods, shoes, women’s wear, build- 
ing materials and hardware, report satisfactory returns, with 
collections in the aggregate showing an improvement over 
those of July, 1924. 

While conditions surrounding the furniture trade during 
the past year have not been viewed with much optimism, a 
better feeling now prevails concerning their volume for the 
last six months of the year, owing to the depletion of some 
cf the stocks of the higher grades of furniture and the elimi- 
nation of competition, through a number of smaller firms 
discontinuing business. 


PORTLAND .—Business is good, considering the season, 
and prospects for the remainder of the year continue bright. 
The annual “Buyers’ Week” was a success, both in number of 
buyers attending and in the volume of orders placed with 
jobbers. The character of the buying showed the confidence 
of country merchants in the trade outlook for this section. 
Retail distribution in the city has been fairly good. Theve is 
little unemployment in this territory. Harvest, threshing, 
highway and general construction work, coupled with peak 
activity in the fruit-canning industry, have more than taken 
up the slack brought about by the curtailed operations in the 
fir-logging districts. Some shortage of labor is reported at 
different points. 

The demand from the Eastern and Middle Western yard 
trade continues to be the strongest feature of the lumber 
market. Mill stocks have been so reduced that the placing 
of mixed car orders is difficult, and the price of both common 
and uppers has been advanced. Inquiry from California also 
has increased. Transit shipments by rail have dropped to a 
minimum, and the excess of unsold stock on the cargo docks 
also is gone. Export business has shown a substantial gain. 
Production by West Coast mills in the past week amounted 
to 102,358,276 feet, and sales increased to 123,598,350 feet, of 
which 52 per cent. are for rail delivery. Domestic cargo 
orders amounted to 39,039,257 feet, and foreign orders 
20,447,509 feet. Shipments for the week were 128,748,138 
feet. Unfilled cargo orders total 213,998,947 feet, an increase 
of 27,252,179 feet. Unfilled rail orders are for 4,926 cars, an 
increase of 490 cars. 

Wheat harvest is nearing completion in a number of dis- 
tricts, but, with prices advancing rapidly, farmers are not 
disposed to sell freely, as yet. A fair quantity of wheat has 
been sold by exporters for shipment to the Orient, but little 
business is being done with Euxope, although a liberal 
amount of tonnage has been engaged. Apple buyers who 
export to the United Kingdom and North European markets 
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are making inquiries for yellow apples, and a good outlet is 
anticipated for the crop. The shipping of green prunes is 
under way and 600 carloads will be sent from the leading 
producing district to Eastern markets. The run of Columbia 
River salmon has improved, and a normal pack is now antici- 
pated. The demand is strong and a continuance of high 
prices is predicted by canners. 

SEATTLE.—There was a pickup in retail business here 
during the week of the Knights Templar conclave and the 
following week, resulting in the movement of a good quantity 
of seasonable merchandise and many souvenirs. It is esti- 
mated by various public agencies that $3,000,000 were put 
into circulation during those weeks. Foodstuffs in Seattle 
are approximately 5 per cent. higher than they were thirty 
days ago. Some other merchandise is cheaper, especially 
that in which cloth is used. 

A gain of $12,000,000 in the water-borne business of Seattle 
for the first half of this year is shown over that for the same 
period in 1924. Automobile sales the last week in July totaled 
584 cars, valued at $423,300. Lumber sales by associated 
mills of this section for the thirty-one weeks of the year, 
expressed in millions of feet, are 3,079, against 2,864 for the 
first thirty-one weeks of last year. New business accepted 
for that period this year totals 3,199 million feet, against 
2.830 million feet last year, while shipments this year were 
3,252 million feet, against 3,029 million feet in 1924. 
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DOMINION OF CANADA 


MONTREAL.—The continued fine weather and _ pro- 
nounced influx of Summer tourists, the latter taxing hotel 
accommodations to the limit, have influenced favorably city 
retail sales. Wholesale trade, however, is still quiet, although 
mail orders for dry goods are of good volume. Jobbers of 
woolens are still disposed to complain of slow business. There 
was a slight advance in refined sugars during the week, 
which apparently has stimulated demand somewhat. Present 
factory quotation for standard granulated is $6.45 a hun- 
dredweight in bags. Payments are just about fair. 


QUEBEC.—Harvesting thus far denotes a good return to 
farmers in this territory, as growing conditions, while 
delayed, are improving rapidly. For a time it was feared 
that cold weather and an excess of rainfall would prove 
detrimental. Shoe manufacturers and other industries are 
getting into a better stride, and outlook is encouraging. The 
contract for harbor extension works has been allotted to the 
extent of $2,500,000 to a construction company in Montreal. 
The lockout at the local drydocks has been terminated satis- 
factorily, and men have returned to work after one week’s 
idleness. Collections remain slow to fair. 


TORONTO.—Movement of merchandise was on the in- 
crease during the week. Dry goods, hardware, groceries, 
paints, oils and glass are in steady demand, and country dis- 
tricts are beginning to show the benefits that farmers are 
deriving from their good crops. Tire makers are busy, chiefly 
on export orders. Lumbering is weak, but conditions in the 
iron and steel trade have made a little improvement. Boot 
and shoe factories are being operated on a slightly larger 
scale than for several weeks. 

Packing houses report a freer movement of pork products. 
The estimated grain crops in Ontario, Quebec and the North- 
west are placed at approximately 375 million bushels, as 
against 262 millions in 1924. This will give farmers in those 
provinces about 145 million dollars more to spend than they 
had last year. Collections made a further improvement 
during the week. 

The net tonnage of ships passing through the Suez Canal during the 
first quarter of the current year totaled 7,463,000 tons, an increase of 
1,663,000 tons over the figures for the same period last year, and of 
542,000 tons compared with the high record of the closing quarter 
of 1924. 
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Pacific Cost Automobile Trade 

PORTLAND.—Automobile business is slow, as_ usual, 
during the midsummer season. Many buyers are holding 
off, waiting for the new models at expected lower prices. 
For the first half of the year, however, sales have been larger 
than during the corresponding period of last year, and it is 
expected that the total volume of 1925 business will reach 
the high point attained in 1923. Dealers’ stocks, as a rule, 
are low. In closed car lines, there has been less call for 
coaches and more for the larger class of cars, while in open 
cars sales of sport models have led. 

The trade in used cars has been better, the level of prices 
has been lower and stocks have been reduced fully 50 per 
cent. Accessory trade has been active, with a heavy demand 
for outing goods. Increased prices have checked the sale 
of tires. 

SEATTLE.—The automobile trade of this city was some- 
what disappointing during the first half of the current year. 
A reduction in sales volume between 10 and 15 per cent. is 
calculated for the six months, compared with the record 
for the same period in 1924. The number of new licenses 
issued this year shows an increase over last year’s total, but 
the number of new automobile sales has not kept pace with 
it. Evidence of the lessened demand is shown by the five- 
day week maintained by the Seattle assembling plant of a 
nationally known car. 

The trade generally is optimistic regarding what the last 
half of the year will bring forth. Good crops in most dis- 
tricts, better lumber prices and a forecast for improved retail 
sales are expected to bolster up automobile sales during the 
last half of the year. The accessory business has felt the 
general decline in automobile sales. Another factor which 
is tending to eliminate a portion of the accessory business is 
the fact that many cars are now factory-equipped with those 
conveniences formerly termed accessories. Tire demand has 
been stimulated recently by increasing prices. 


Record of Week’s Failures 

\ CONSIDERABLE decrease in the number of failures in 
~ the United States is reported this week, the total being 
319. This is 43 less than the number last week and is 54 
below the 373 defaults of a year ago. All sections of the 
country show decreases in comparison with the returns for 
last week and also for this week of 1924. Of the current 
week’s failures, 179 involve liabilities of more than $5,000 in 
each case, which compares with 201 similar defaults last 
week and 195 a year ago. 

A further reduction appears in Canadian failures this 
week, the number being only 26, against 28 last week, 34 two 
weeks ago and 27 in this week of last year. 


Week ‘ Week | Week Week 
Aug. 15, 1925)) Aug. 6, 1925 ||July 30, 19257|| Aug. 14, 1924 
Over | Over | Over [ , Ove [ 
sectio 7 lots *- Total ||. \ ver | Tot 
Section —_|35,000| 7°t@l || ¢5, 000 $5,000) Total $5,000 | — 
ae : 6S 100 75 110 67 105 6o 118 
South . 3Y 87 43 | 90 10 81 ) 107 
West . : 51 | 92 52 103 56 106 ag 97 
Pacific 21 19 31 59 24 67 28 6 
I 179 319 201 362 187 359 195 S73 
( 1 26 15 28 15 3 12 27 








Cotton Supply and Movement.—rrom the opening of 
the crop year on August 1 to August 7, according to statistics com- 
piled by The Financial Chronicle, 97,522 bales of cotton came into 


sight, against 75.383 bales last year. ‘Takings by Northern spinners 





for the crop year to August 7 were 5,781 bales, compared with 19,038 
bales last year. Last week's exports to Great Britain and the Conti- 
nent were 56,476 bales, against 15,368 bales last vear. From the 
opening of the crop season on August 1 to August 7, such exports were 
16,476 bales, against 17,526 bales during the corresponding period of 


last year. 
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INCREASED SALES OF RUBBER GOODS REPORTED 


Distribution of Nearly all Items Exceeds Figures for First Half of 1924—Produc- 
tion Restricted Somewhat by Advances in Crude Rubber 


'THE following survey of the rubber goods trade has been 
made by branch offices of R. G. DUN & Co.: 


BOSTON.—Sales of rubber goods so far this year show 
an increase over the totals for the corresponding period 
of 1924. Wholesalers and distributors were confronted with 
large inventories at the beginning of the year, but they 
have worked their stocks down to normal gradually. There 
has been a decrease in production since January. Raw 
stocks are small, due principally to the abnormal prices. 
As last Winter was mild, wholesale orders for rubber foot- 
wear during August were light, most retailers buying only 
to fill in on certain sizes. 

At present, prices show a substantial increase over last 
year’s figures. Tennis goods have increased 8 per cent., 
and rubber soles and heels 15 per cent. Further increases 
may take place shortly. Druggist sundries and other staple 
articles are selling well. Collections from footwear dealers 
are slow at present, but in other branches of the trade 
they have been good. 

PHILADELPHIA.—Most of the manufacturers of rubber 
products in this district confine their activities to mechanical 
goods and tires. Output of this class of merchandise is in 
excess of the totals for the comparative seven-month period 
in 1924. Many houses did 30 per cent. more business in June 
than they did in May, and nearly 20 per cent. more than in 
June, 1924. During July, production was easily 20 per cent. 
ahead of that for the same month last year. 

Sales have been keeping pace with production, and in some 
cases is exceeding it. All rubber goods in this district have 
increased about 15 per cent. during the last thirty days, and 
further advances are anticipated unless the situation in the 
crude rubber market changes within the next few weeks. 

ST. LOUIS.—While a great many of the factories pro- 
ducing rubber goods are now running full time, it is to take 
care of orders, which were taken at lower price levels, and 
what the production will be after these orders will have been 
filled will depend greatly upon the demand that may ensue 
at the prevailing high prices. During the last few weeks 
many factories have withdrawn from the market, naming 
prices only for fill-in shipments, in order to take care of any 
spot orders that dealers or jobbers might have on hand. So 
far this year, output of rubber goods in this district is about 
one-third below the total for the seven-month period in 1924. 

St. Louis being a distributing center for all items of manu- 
factured rubber goods, sales during the first six months of 
the year showed a substantial increase, both in unit and 
dollar volume. In some goods there has been a decrease in 
distribution, due, in many instances, to inability to obtain 
merchandise at the time desired. Stocks of raincoats are 
ample, but supply of other merchandise in manufacturers’ 
hands is low. Increase in prices during the last sixty days 
has stimulated buying in all lines, spot demand being better 
than it was this time last year, and future bookings are of 
satisfactory volume, the price situation making dealers 
anticipate their requirements. Business in July was unusu- 
ally brisk. 

Many upsets have occurred in the rubber industry during 
the last few months, and in the last ninety days price fluctua- 
tions have been frequent. For instance, two weeks ago 
smoke sheet grade was selling for $1.20 per pound, but is 
now down to 81 cents. Tires, which sixty days ago were 
selling for $7.95 to the consumer, are now $10, and if sold 
on the basis of today’s cost to the dealer should be figured at 

$12.50—a 50 per cent. increase. Taking the increasing output 


of automobiles into consideration, and the prosperous condi- 
tion of the country, demand for all classes of rubber goods 
will be greater during the latter part of 1925 than in any 
previous year. 


AKRON.— Violent fluctuations in the price of crude rubber 
during the past few months have given the manufacturers in 
this district a somewhat difficult problem, the general solu- 
tion of which has been an increase in the selling prices of 
manufactured products, ranging as high as about 40 per cent. 
Unless prices of raw materials are stabilized, further in- 
creases are looked for. On a generally rising market, prac- 
tically all the companies are getting an increased volume of 
sales, and the semi-annual reports just being issued by the 
larger companies are reflecting very satisfactory profits. 
Unless the rubber situation can be adjusted, some curtail- 
ment of operations is anticipated during the last six months 
of 1925, but in a general way the year is expected to be a 
satisfactory one for the industry. Demand continues good, 
and collections are fairly easy. 


CINCINNATI.—Manufacturers of mechanical rubber 
goods are operating on full time in this district, and with 
sufficient business booked to maintain present schedules for 
several months. Consumers bought quite freely on the rising 
market. Crude rubber now is being quoted around 94c. per 
pound, and recently had reached $1.14, compared with a price 
of about 24c. a year ago. Manufacturers and dealers, as 
well as consumers generally, have endeavored to cover their 
requirements at least for the immediate future, though the 
price situation is being watched closely, and there is some 
apprehension felt concerning the future market. 

Seasonal items have been in good demand. The early hot 
spell produced a good turn-over in garden hose and bathing 
accessories, while the subsequent cool and rainy weather cre- 
ated a good demand for rubber clothing, transparent coats 
especially having been active. The average increase in fin- 
ished products is fully 25 per cent. over the price of a year 
ago, and further advances are likely as manufacturers get 
into the higher-priced rubber. Collections are fair, and the 
industry, as a whole, may be regarded as in satisfactory 
shape. 


CLEVELAND.—The productien of rubber goods in this 
district has been well up to standard average of former 
years, despite the rapidly increasing cost of crude rubber, 
due to the restricted production and export of raw materials 
from the principal centers of the rubber-growing industry. 
Volume of sales has been kept at high level, the increased 
cost apparently being absorbed readily by the buying public. 
Tire manufacturers report a continual rise in the demand 
for balloon tires and tube stocks. The tire department, taken 
in all its branches, has shown sore increase over last year’s 
record. Demand for other rubber goods, including pharma- 
ceutical appliances, rubber toys and novelties, is fairly 
steady, and prices are well sustained. The general outlook 
for immediate future in the industry is faverable, and the 
employment situation is generaily satisfactory. 


DETROIT.—This is not a manufacturing center in the 
rubber goods line, but distribution generally is reported to 
have been satisfactory on the whole, with a good July busi- 
ness. The increasing cost of crude rubber will affect greatly 
the tire market, and, as advanced to the jobber and retailer 
of rubber footwear, will affect the consumer in the latter 
field. This is not strongly evidenced as yet, though tennis 
goods have shown a slight advance.. 
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The demand for rubber footwear, tennis and athletic goods 
has been good, and most distributing houses have enjoyed an 
increase in volume over last year’s record. Stocks of retail 
dealers are generally believed well sold down, and but little 
interest seems to be manifested in future commitments. Buy- 
ing continues conservative, and for spot or filling needs. 
Surgical rubber goods have moved in-about normal volume, 
with mechanical items in steady demand. The general trade 
tone may be characterized as good, with accounts being 
scrutinized closely. Collections on the whole are satisfactory. 

MINNEAPOLIS.—As compared with 1924, the first seven 
months of 1925 have shown a good increase in volume of 
business, both in tires and rubber goods, such as belting, 
footwear and mechanical items. The sales in footwear have 
increased about 30 per cent., and in tires about 40 per cent. 
Prices in tires have increased about 45 per cent., and in tubes 
about 50 per cent. Prices in footwear and other rubber prod- 
ucts have been subject to but a slight advance. 

Crude rubber has advanced sharply in price and unless 
there is a decrease shortly, prices of footwear and all kinds 
of rubber goods will be likely to advance accordingly. Stocks 
of footwear and rubber goods are very low throughout the 
Northwest. Dealers, however, are fairly well stocked with 
rubber tires and tubes. Collections are improving, and out- 
jook continues favorable. 

LOS ANGELES.—Increase in the sales of rubber geods in 
this district during the first seven months of the current year 
ranged from 12 to 15 per cent., with the majority of mer- 
chants reporting the latter figure, as compared with the 1924 
records. Interest has been keen in nearly all items, with 
movement of athletic and garden goods steady, and mechan- 
ical, pharmaceutical and sundries sales above normal. Prices 
are up from 25 to 40 per cent., with the biggest advances 
recorded for tires. This advance, however, has stimulated 
rather than retarded sales, as dealers in tires have been put- 
ting in heavy stocks, in anticipation of further increases. 
For several items demand now exceeds supply, and if the 
present tendency to buy ahead continues, there may be diffi- 
culty in obtaining merchandise for Fall requirements. 

SEATTLE.—The rubber goods trade of this district shows 
an increase for the first half of the year over the volume of 
business done during that period in 1924. The dollar volume 
ig variously calculated up to a gain of 40 per cent. Price 
increases are recorded amounting to about 15 per cent.—the 
difference measures actual gain. 

Tires have shown the greatest movement of all rubber 
goods. Footwear sales advanced 25 per cent. for the first 
three months. Mechanical lines have been somewhat slack, 
owing to the general condition obtaining in the lumber indus- 
try. Distribution of sundries shows no special change. Tire 
stocks at the beginning of this year were low, being below 
the total for the year previous. The present stock held by 
Seattle distributors is 50 per cent. larger than it was at this 
time in 1924. 

A good demand for footwear from inland countries served 
by this territory is developing and with suitable weather this 
Fall, it is expected that sales to the agricultural districts 
will be much heavier than in several years previous. An 
increase in price of tennis shoes, amounting to 6 per cent., 
was announced here on August 1. 

PORTLAND.—Business has improved markedly in the 
rubber goods trade. July orders were larger than those of 
the same month last year, and August business to date has 
shown an equally good increase. Distributors report that 
there is every indication of an active Fall trade, and that 
the year’s turn-over will be larger than that of last year, 
basing their views on the better conditions of trade generally 
in this territory. Manufacturing has shown a decrease of 
about 10 per cent., which is attributed to the fact that prices 
in practically all lines of rubber goods which require any 
large quantity of crude material are from 10 to 50 per cent. 
higher than at this time last year. 


Additional General Business Reports 


CHICAGO.—General improvement in wholesale and retail 
trade, and a feeling of pronounced optimism for conditions 
in the Fall and early Winter feature business sentiment as 
the dull midsummer season passes. Current wholesale distri- 
bution of dry goods was reported well in excess of last week’s 
volume and that of the corresponding week of @ year ago. 
Road sales likewise were greater, and a leading wholesale 
executive pronounced prospects for Fall trade to be splendid. 
Retail trade is likewise on the upgrade, and the July reports 
of retail trade for the Chicago federal reserve district 
showed a 7.2 per cent. increase in sales over the records for 
July, 1924. This was the largest increase in any federal 
reserve district. 

Car loadings continue to show increases in practically 
every line. Two leading roads operating out of Chicago 
reported combined increases of nearly 11,000 cars for the 
first seven days of August, as compared with the correspond- 
ing period a year ago. Building continues active and demand 
for lumber and other materials is good. Lumber prices are 
steady, with mills refusing to book orders too far ahead at 
prevailing levels. The shortage of high-grade cattle was 
responsible for choice steers establishing a new high level 
on Tuesday at $16, a 50c. increase over the high level estab- 
lished the week before. Medium grades of beef were steady, 
but grassers were weak and in supply. 

A greater optimism is now present in the local iron and 
steel industry, but operations continued at about the same 
Hides are more active, and heavy native cows ad- 
vanced ce., selling at 17c. Other grades are firm, with a 
feeling that higher price levels are not far away. Demand 
for anthracite and coke, due to the strike threat, has given 
an improved tone to the coal market. Demand from retail 
dealers, who wished to fill their yards, is brisk, but no change 
has been reported in prices. Prices for bituminous from 
the Illinois and Indiana fields show a slight upward tendency, 
and screenings, with the exception of one grade, are firm. 
Railroad and industrial purchases of these grades are re- 


level. 


ported good. 


EVANSVILLE.—Owing to the very favorable crop condi- 
tions in this locality, there seems to be quite an improvement 
in some lines, and slightly better collections. Canning indus- 
tries report a nice crop, with good prices for their product, 
and their profits this year should exceed those of 1924. Coal 
operators report better conditions, with more orders on hand 
than for some time. This applies principally to the Kentucky 
district. Automobile tires and accessories, in spite of higher 
prices, are being sold in larger quantities, with collections 
reported good. 

The furniture manufacturers report a general steadiness 
in their line, with prospects good for an early Fall trade. 
Collections are reported fairly good. Wholesalers of grocer- 
ies and dry goods claim a slight improvement in sales, with 
collections dragging. Retailers find business better, caused, 
to a large extent, by the regular midsummer sales, and are 
anticipating a greatly improved demand for Fall. Banks 
report plenty of money on hand, savings deposits showing an 
increase over 1924 figures. Borrowers are paying off their 
loans, and all indications are for better business in the near 
future. 


GRAND RAPIDS.—General business conditions here re- 
main practically unchanged, and retail sales were reported 
fairly satisfactory during the past month. The furniture 
industry, on the whole, is doing fairly well, several plants 
being quite busy, and the outlook is regarded favorable for a 
good Fall trade. Jobbers of groceries, shoes, dry goods and 
hardware report a steady trade, with collections fairly 
prompt. Building operations continue to be quite active, and 
lumber and other building materials are in good demand. 
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MONEY MARKET TURNS EASIER 


Call Loan Rate Declines Slightly, but 
Funds Remain Firm—Exchanges Irregular 


Time 


AFTE R renewing at Monday’s opening at 4% per cent., 

with new loans prevailing at that quotation up to and 
including Wednesday morning’s business, call money eased 
off to 4 per cent. under the pressure of ample offerings. 
Business was rather restricted early in the week, but trades 
became more numerous with the lower offering rate. Time 
funds remained firm, with 4% to 4% per cent. the quotation 
for sixty to ninety days, while 41%4 to 4% per cent. applied to 
the longer maturities. The four months’ maturity experi- 
enced the most active market. Commercial paper was quoted 
at 4 per cent. for prime names, and at 4% per cent. for 
others not so well known. 

The week in the foreign exchange market opened in a very 
quiet way, with most European remittances steady at close 
to last week’s final quotations. Tuesday, however, brought 
another buying movement in Danish and Norwegian kroner 
Other remittances, 
On Wednes- 
reported, 


that apparently originated in London. 
including the lira and franc, moved downward. 
day, heavy purchasing of sterling bills was 
although no corresponding rise in quotations was scored. 
Profit-taking in the Scandinavian exchanges later in the 
week tended to offset the early gains. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 
Tues. Wed. Thurs. 
4.85 





55 





Sterling, checks.. 
Sterling, ¢ ab les.. 
Paris, chee os 
Paris. ¢ ables. Sieh wie 
Berlin, checks.... 
Berlin, cables.... 
Antwer}. checks.. 
Antwerp, cables.. 
Lire, checks 
Lire, cables 
Swiss, checks. 
Swiss, cobles.. 
Guilders, checks 
Guilders, cables... 
Pesetas, checks.. 
Pesetas, cables... 
Denmark, checks.. 
Denmark, cables.. 
Sweden, checks... 
Sweden, cables... 





Norway, checks. 18,4° 
Norway, cables e 18,4! 
Montreal, demand 100.00 100. 
Argentina, demand 40.48 40. 
Brazil, demand... 11.90 a2. 
Chili, demand 11,84 f 11 
Uruguay, demand, 100,00 100,00 100 





Money Conditions Elsewhere 


Boston.—TVhe Boston bank statement last week showed an increase 
in deposits of about $10,000,000, and an increase in loans and discounts 
of about $4,300,000. The commercial paper market is active, the 
general quotation being around 4 per cent Customers, as a rule, pay 
41% to 5 per cent. Call money is 414 per cent. 


St. Louis.—Loanable funds continue in ample supply for all legiti 


mate requirements, at low rates. The local stock exchange reports 
more activity than for the same period last year. 


Chicago.—Although a very few notes were taken from time to time 
at 3% per cent., the prevailing rate for commercial paper this week 
Stock brokers’ 


Was 4 per cent. loans were quoted 


414 to 5% per cent. and over-the-counter loans 4144 to 5% per cent. 


and slightly higher. 


Cincinnati.—Money conditions remain easy, demand being fairly 
active, with funds in ample supply. Call and time loans are at 4% 
to 5 per cent., with the general class of accommodations ranging from 
5 to G per cent. 

Kansas City.—Commercial banks report deposits well maintained. 
About the only demand at present is from snillers for buying wheat. 
Rates vary from 5 to 6 per cent. 


Increase in Bank Clearing 
WING to a decrease at New York City, the increase in 
bank clearings this week for the country as a whole is 
smaller than in recent weeks, leading cities reporting an 
aggregate of $7,750,652,000. This is 2.5 per cent. more 
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than the amount for the corresponding period of 1924, 
whereas there was a gain last week of 6.5 per cent. This 
week’s total at New York City—$4,571,000,600—shows a 
reduction of 1.6 per cent., but the outside centers, with clear. 
ings of $3,179,652,000, report a gain of 8.6 per cent. Nearly 
all of the outside centers had larger clearings this week than 
a year ago, the most pronounced increases being 46.8 per 
cent. at Buffalo, 36.7 per cent. at Atlanta and 33.6 per cent, 
at Minneapolis. The only decreases at the cities 
in the statement are 8.4 per cent. at Boston, 0.7 per cent. at 
St. Louis and 1.4 per cent. at Detroit. 

Figures for the week and average daily bank clearings for 
August to date, and for preceding months, are compared 
herewith for three years: 


included 


Week Week Per 
; Aug. 14, 1924 Cent. 








soston o, $421,982,000 “ $1.7 
Buffalo ... 67,108,000 $1,708,000 -+ 46.8 ; 300 000 10.1 
Philadelphia. 512,000,000 $49,000,000 -] 30, oon ,000 20.0 
Pittsburgh . 160,987,000 140,848,000 ,002 000 19.2 


St. Louis... 140,800,000 141,800,000 





: 7 iY 1 és O00 


Baltimore .. 94,514,000 08,000 
Atlanta 62,412,000 77,000 $o.521,000 
Louisville 31,743,000 542,000 3 449.000 









26.000 
o,000 
000 
000 






34,000 
000, O00 


New Orleans 2, 
Dallas ....- 37; W16, 000 *3 
Chicago 646,266,000 


tsar, O00 





Detroit .... 149,674,000 
Cleveland .. 111,411,000 99.172,000 O00 
Cincinnati 64,026,000 60,540,000 000 
Minneapolis. S0,478,000 60,240,000 000 
Kansas City 141,400,000 137,954,000 "000 
Omaha 11,687,000 E O00 000 









Los Angeles *143,500,000 51,000 oon 
San Francisco IN] 00,000 ooo 
Seattle en 37.679, 000 ooo 
Portland UG,S28,000 ty S2O 000 
Total .... $3 1,652,000 $2,P28,828,000 8.6 $£2,410.653.000 | 
New York 1,000,000 1,645,000,000 1.4% SULT 0, 0 NOT 
Total <All. $7,750,652,000 $7,573,S828,000 2.5 S5.527,6535,000 
Average Daily 

377,110,000 %1,316,242.000 1.6 SUT4.0SS8,000 


Aug. to date > 





79,942,000 453,000 +11.6 


1, 

1,4 , 194, 260,000 
1,479,037, 26 

1,i 


1 a) 
000 1,287 x 8,000 +14. 1,22 000 +206.6 
527,531,000 1, 207, ay 4,000 +17,7 1 2,000 + 20.6 








2nd Quarter 
Ist Quarter 





*Percentage not given, St. Louis report omitted. “Estimated. 


July Merchandise Exports Increase.—roreign trade 
statistics of the United States for July show merchandise imports of 
$326,000,000 and exports of $335,000,000. Figures compiled by the 


or July were larger 


Commerce Department show that gold imports 


than the exports, the first time that such an eXcess impexts has 


been noted since last November. The totals were small, however, 
imports being $10,204,112 and exports $4,337,842 

For the first seven months of 1925 the United States has exported 
$195,274,301 in gold, and the imports have been $50,870,616. e 


Merchandise exports and imports of the United States, by months, 


are given below: 
—_—_—-Exports-— ~~ 2 Imports 
, 1924 1925. 1924. 





Month: 












SOUS occa es ; $395, 172,187 $346,184,170 $295,506,212 
DGS vs-0.a0-s 370, 739) 662 365,7 7 Ae 172 "3 33,680,474 832,323,121 
ee 453,434,000 5,2é 385,490,733 320, 482, 113 
April ..... 899,048,553 a 348,698,305 324,427,472 
nee 371,421,182 335,098, 701 416,108 302,987, 791 
dune $23,150,150 306,989,006 é ,167.292 274,000,688 
July 338,000,000 276,649,055 $26,000,000 348'593 3,046 
BOE. ceces coccccssss QGEOIE 80604 ce a:0% 254.542.143 
RODE. ccicce. <siccciece cee  “SURIEEMEEL, << areiew Wisrees 287,144,334 
OG. ovcces eeesesccy”  SEEEEE SeSemanes a 310,751,608 
IIGWs sicced: Swerdiesesade! 2SEREEE. 9 -as-oteore ee en 296,147 998 
BODES cn ceiceSr - afelSierclci ais | TRMMCRMIREN Saeed ties ote 333,192,059 





Decrease in Unfilled Steel Orders.—vtntiited orders on 


the books of the United States Steel Corporation on July 31 were 
3,539,467 tons, compared with 3,710,468 tons on June 80. This is 
a decrease of 170,991 tons. The unfilled tonnage a year ago was 


3,187,072 tons. 








Period. 1925. 1924. 1923 1922 1921. 
MRD ee wel ecg5-0 5,037,323 4,798,429 6, po ‘ 76 4,241,678 75a 
MED. -45.60.0.054 5,284,7 71 4,912, 4,141,069 paee 867 
ere 4 4 4,494,148 
IS cate ot ers i i 4, 5,096,917 
ere 4, 049. 800 3, 698133 54,228 
i et ae 710,468 3, 6,386,261 = 5381 
July ....... 3,589,467 3,187,072 5,010,763 5,776,161 
CE acctce Bane aaee 3,289,577 5,414,663 5,950,105 
Gs. eae ees re 8,473,780 5,035,750 6,691,607 
CER! Sarste wale Wedalenea 3,525,270 4,672,825 6,902,287 
Ms. senses. wameaaee 4.031.969 4.368.584 6.840.242 
ae 4,816,676 4,445,339 6,745,703 4, 268, "414 





During the first five months of 1925, Germany's imports of copper 
averaged 20.094 tons, against 8,059 tons per month last year and 


5,926 tons in 1923, 
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STEEL OUTPUT GAINS SLIGHTLY 


Moderate Increase Reported in Pittsburgh 
District—Automobile Demand a Feature 


MODERATE increase in steel ingot production is reported 
in the Pittsburgh district, the rate being estimated at 
between 60 and 65 per cent. Automobile buying has con- 
tinued unusually heavy. Sheet bars are firmer, at $35, and 
an improved demand for sheets has resulted in more firmness 
in sheet prices. Tin plate mills continue to operate at a high 
rate, with demand from can manufacturers very brisk. Wire 
products show a slight betterment, but prices are still consid- 
ered low. Plain wire is quoted at $2.50, with nails at $2.65. 
Wire mills are operating at slightly above 50 per cent. 
Structural material orders, while somewhat numerous, are 
mostly for small lots. Fabricators are fairly busy, but prices 
are too low for much profit. Demand for rails and other 
track supplies continues much below normal, and railroads 
are backward about placing their 1926 contracts. Car shops 
are not very busy, and orders for new cars are few. 

Pig iron production is at a low rate and sales are light, 
but prices are firm. Valley basic is quoted at $18 and Besse- 
mer at $19. Old material shows more strength, and heavy 
melting steel is quoted at $18.50 to $19, with the higher price 
believed to be more representative of the market. Coke pro- 
duction is rather low, but the market shows increased firm- 
ness. Furnace coke is up to $3 per ton, while foundry coke 
is quoted $3.75 to $4.25, net at ovens. 


Other Iron and Steel Markets 


Philadelphia.—TVhere is a continued disposition on the part of buyers 
to contract ahead at the 
today thal 
have been on this basis fer at least a month. 
toward higher levels, due to the increasing disinclination of producers 
In other words, the 


present low basis of values. Prices are lowe) 


they have been for two or three years, and these prices 


There is a slight tendency 


to commit themselves ahead on large tonnages. 


occasional excepticnal cencession to secure desirable business had dis- 
appeared, and there is more firmness in adhering to current quotations 


In a few instances, slightly increased prices have been paid, especially 


where deliveries run into the fourth quarter Collections are good, 


and customers are a little more cheerful, it seems, in their Views as 
to the future outlook. 


Baltimore.—The lull in the steel trade is said to have passed, and 
again operating nearly et 
There is a good demand for structural steel, 


Prices are firmer than 


capacity, while some are 
and 


local plants are 
on full schedules 
railroads are more liberal in 


they have been for several weeks. 


Placing orders. 


railroad buying 


The Great 


Appearance of some of the long-awaited 
local industry. 


Chicayo 
imparted a tone of greater optimism to the 
rails, and one 


Northern was reported about to close on 30,000 tons of 

order for tie plates placed with a local maker totaled 1,800 tons. 
Railroad orders also included 2,000 box cars and 1,750 gondolas. 
Operations are averaging about 75 per cent. of capacity, and this 


rate is expected to continue for several weeks. Makers of steel bars 
are reported booked for several months, and orders are coming in at a 
full time in the farm 


rhe scrap iron and steel market Is 


much brisker rate Foundries are reported at 


implement and automotive work. 





much stronger and closed at prices from $1 to $2 higher than last 
week’s figures, Dealers generally ‘e refusing to sell at the old 
figures. Pig iron was quoted at $20.50; shapes, $2.20; hard steel 
bars, $2; soft steel bars, $2.10. 

Cleveland.—The output of iron and steel is said to be about two 
thirds of normal, but production of pig iron bas held about even to 


that of last year. There are still a considerable number of furnaces 


in this district remaining idle. 
The local 


$27.25. 


Montreal.—The iron market continues practically lifeless. 
quotation for No. 1 
but it is reported that offerings of Buffalo iron have been made in this 
without meeting any 


domestic foundry iron remains easy at 


Market at a figure os low as $25 a ton, but 
appreciable response, 


Shipments of plantation rubber by British producers in 1924 approx 
imated 386,500 tons, against 369,000 tons in 1923. 


limestone for agricultural purposes 


1924 of pulverized 
totaleé approximately 1,332,000 tons, valued at $1,938,000, according 


to the Bureau of Mines. 


Sales in 
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PACKER HIDE 'TRADING LARGER 


Considerable Activity in Chicago Market at 


Unchanged Prices—Country Stock Easier 


(CONSIDERA BLE activity developed in Chicago packer 

hides, with transactions late last week and early this 
week aggregating about 100,000, at unchanged quotations. 
A somewhat easier tone to the situation is reflected, however, 
in the fact that packers finally consented to sell some native 
steers at 17%4c., after refusing numerous bids at this price. 
One variety that stands out the strongest is heavy native 
cows, which sold up to 17c¢., or within only ‘%c. of native 
steers and a full cent higher than light native cows. Early 
in July, heavy native cows were only bringing 15c., compared 
with 16c. for light native cows. 

Country hides continue rather easy, with the market on 
extremes about %c. down from some peak quotations of a 
while ago. Sales of free of grub, 25 to 45-pound weights, 
were made at 154¢., and of 25 to 50-pound extremes, running 
about 10 per cent. grubby, down to 14%c. 

Business in foreign hides continues restricted, so far as 
operations of American buyers are concerned. European 
tanners are still reported to be purchasing freely. Argentine 
frigorifico steers have eased off about %c., with some late 
sales down to $37.62%, Argentine gold. This is figured equal 
to 16%c., ec. & f. on sight credit. Latin-American common 
dry hides are steady at previous prices. 

The calfskin market continues weak. Although no sales 
have yet been made in the West at registered declines, the 
former prices ruling there are not obtainable now, and New 
York City skins have been sold at a drop of from 5c. to 7'4c. 
per skin. Recent trading in New York City’s for the three 
weights was at $1.85 to $1.87%4, $2.57% to $2.60 and $3.32% 
to $3.85. It is known that New York importers are carrying 
quite liberal supplies of foreign skins, especially lightweights, 
and this fact has had a rather depressing influence. 





K.xpansion in Leather Business 


G ENERAL leather business continues to show some expan- 

sion, with individual sales of moderate size, but of good 
proportions in the aggregate. Prices hold about steady; 
practically the only change is in sole leather suitable for 
finders, which has lately advanced 2c. to 3c. over reduced 
quotations of a while ago. Cut soles are not bringing any 
higher prices than formerly, with some 9-iron men’s soles 
reported purchased in fine selections down to 48c. per pair 
by a contractor for 85,000 pairs of government shoes. 

The market for offal is still proportionately stronger than 
that for backs and bends, and good quality stock in shoulders, 
bellies and heads is kept well cleaned up. There is a wide 
range on all of these varieties, according to quality and 
tannages., 

In upper leather, business in 
chrome sides is rather restricted, as a good many large buyers 
who covered their requirements a month or so ago have not 
since been in need of further supplies. In leather for fine 
shoes, patent sides continue a pronounced leader with pro- 
ducers of women’s footwear, and are now being cut in local 
factories to an even greater extent than satins. Glazed kid 
in both black and colors is in steadily improving demand. In 
men’s fine shoes, black and colored calf continues to sell well. 


regular cowhide colored 


According to a compilation by the National Industrial Conference 
Board, local, State and Federal.taxes levied in the United States in 
the fiscal year 1923-24 aggregated $7,716,060,000, as compared with 
$2,194.000,000 for the pre-war year 1913-14, 


The Bureau of Mines reports tiat production of building stone in 


the United States in 1924, exclusive of stone manufactured into lime, 


and abrasive materials, or crushed into sand, amounted to 


3.366.060 short tons, valued at $160,000,C00, 


cement 
er 1 
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DRY GOODS DEMAND EXPANDING 


Buyers Becoming More Active in Primary 
Channels, Though Operating Conservatively 
UYERS have been in the textile markets in larger numbers, 
and demand for Fall and Spring goods has been broad- 
ening. Arriving buyers in wholesale and primary trading 
centers state that business with them is steady and very 
promising, but they are not going to depart from their policy 
of operating frequently for small quantities. This is still 
forcing mills to readjust their production methods to meet 
the new conditions. There is considerable hesitancy in cotton 
goods circles, where long future buying for manufacturing 
and converting purposes is held back by uncertainty concern- 
ing the probable value of the raw staple. The present price 
is on a higher level than many traders had anticipated, and 
they propose to await developments before proceeding with 
the work of placing late contracts. 

The men’s wear trade is still desirous of purchasing novel- 
ties, specialties or fancies, rather than take advantage of the 
low prices on staples in either suitings or overcoatings. In 
silks, business for Fall has come forward in good volume, 
and mills in the large centers are very active. Minor labor 
troubles were quickly adjusted. The opening of a new wash 
goods season for Spring, 1926, is disclosing a continuation 
of the production of highly styled novelties and a very large 
and diversified opening of rayon mixed goods. The fastness 
of colors is one of the topics uppermost in the trade, but there 
is much uncertainty concerning style and color trends is many 
places. 


Details of Dry Goods ‘Trading 

(COTTON domestics are being bought steadily in small lots 

by retailers, and they remain firm in first hands. More 
business has been done on denims for delivery in the next 
few weeks, and some of the coarse colored cottons show a 
moderate gain in demand. Vat-dyed percales are selling weil 
and there is a steady demand for some of the new Fall prints, 
including costume cretonnes and many dark-ground printed 
broadcloths. Bleached cottons are quiet. Gingham repeat 
orders are steady, but small. 

Openings of independent mill offerings of specialties in 
Spring lines of men’s wear have continued, until the market 
is now practically ready for buyers of all kinds of goods. 
The dress fabric division has been opening irregularly, some 
houses having decided to do little in a formal way, but to 
make frequent offerings as new goods come from the looms. 
Buying has been light in the staples, but some very fair-sized 
specialty orders have been booked in both dress fabrics and 
men’s wear houses. Worsted yarns are quiet. 

Fall silks selling comprise crepes, corded goods, satin-faced 
materials, brocades, velvets, metal-decorated goods and 
prints. The latter are doing better than usual for Fall. 
Ribbons have been in better demand this week in some of 
the mill centers. Consumption of silk continues very large, 
not only in fabric mills, but in many glove and knit under- 
wear factories and in hosiery mills. 

Advance buying of Spring cotton underwear is very mod- 
erate, and filling-in business for Fall is not generally active. 
Yet knit goods mills appear to be well employed. 


Silver Movement and Prices.—pritish exports of silver 
bullion for this year up to July 29, according to Messrs. Pixley & Abell, 
of London, were £2,861,595, of which £2,784,950 went to India and 
£76,645 to China. For the corresponding period in 1924, exports were 
£2,485,194, of which £2,166,054 went to India and £319,140 to China. 
Daily prices (per ounce) of bar silver in the London and New York 
markets during the current week follow : 





Sat Mon Tues. Wed Thurs. ¥ 
London, nence 32 FS 3216 32, RIV 


32 $2 
New York, cents 695g 69% 697, 697, OD7g 
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DOWNWARD TREND IN COTTON 
Market at Lower Level, Despite Reduction in 
Official Crop Estimate 
I ESPITE the fact that last Saturday’s official crop re. 

port as below trade expectations, cotton prices de. 
clined most of the time this week. A rise of about $1 to 
$1.50 a bale at the opening’ on Monday reflected the some- 
what bullish showing of the Government’s estimate for 
August 1, but selling pressure quickly set in and the option 
market developed a downward trend. Offerings were in 
excess of the demand, being prompted chiefly by reports of 
rains in different parts of the belt over the week-end. There 
was little moisture in Texas, but heavy rains occurred in 
Oklahoma, Mississippi, Louisiana, Tennessee and Alabama, 
Moreover, the weekly weather summary issued from Wash- 
ington on Wednesday was, in the main, favorable, and con- 
tained little reference to weevil damage. 

The official report made public last Saturday, which was 
based on information up to August 1, placed the crop con- 
dition for the belt, as a whole, at 65.6 per cent. and the 
probable production at 13,566,000 bales. These figures rep- 
resent a decline of 4.8 points in condition and a decrease 
of 22,000 bales in the indicated yield from the estimates for 
July 16. Excessively high temperatures and hot winds 
further damaged the crop in Texas, but there was a lessen- 
ing of weevil menace in the Southeast and prospects im- 
proved in Arkansas, Tennessee and Missouri. The crop con- 
dition for Texas showed a loss of 7 points, and for August 1 
was 17 points below that of a year ago. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 


Mon. Tues. Wed. Thurs. 








SPOT COTTON PRICES 
Fri. Mon. Tues. Wed. 
7 Aug. 10 Aug. 11 Aug. 12 / 





New Orleans, cents.... 
New York, cents....... 
Savannah, cents....... 
Galveston, cents....... 
Memphis, cents.......- 
Norfolk, cents......... 
Augusta, cents..... ‘a 
Houston, cents........ 
Little Rock, cents..... 
St. Louis, cents....... 
Dallas, Cents. << .c6000. 
Philadelphia, cents.... 


a) 
4 








T > FEN ° bs : 

Notes of ‘Textile Markets 
Sales of print cloths last week were light, reaching about 60,000 
pieces in Fall River and 50,000 pieces in New York, the latter consist- 
ing principally of goods bought for delivery in September and October. 


Burlap shipments from Calcutta in July to North American ports 
totaled 72,300,000 yards, compared with average monthly shipments 
of 94,363,667 yards for the preceding six months. Sales here were 
below the parity of Calcutta prices for future shipment goods. 


selfast linen manufacturers have under consideration a plan for 
establishing a central headquarters in New York for the linen trade in 
a building located in the dry goods centers, as a means of lessening 
overhead charges, carrying stocks, ete Demand for linens has 
improved a little, but is still below normal. 


One of the oldest of the New England mills is offering and selling 
a cloth made of rhea fiber for use in embroidering, children’s garments, 
skirts, men’s Summer trouserings, ete. The cloth is heavier than 
cotton, but lighter than jinen, and is characterized by great strength 
of fiber. It was stated this week by one of the largest producers of 
rayon yarns that the cotton industry is now using larger quantities of 
this material than any other division of textiles, the recent consump- 
tion by cotton mills having exceeded the volume used in the knitting 
industries for hosiery and knit underwear, 





Canadian exports of paper and pulp ia June were valued at $12,565,- 
179, a gain of $113,512 over those of May and of $1,483,422 compared 
with those of the same month last year. 








es Gc. Cn a ee es ™ wre Ca & — a => & A 


— C.> 








DUN’S 


1925 


August 15, 


CROP ESTIMATE WEAKENS WHEAT 


Prices Decline Following the Publication of 
Government Report, but Recover Later 


HE Department of Agricuiture’s estimate of a 679,000,000- 
bushel wheat crop proved to be the controlling element 
in the Chicago grain market this week. Traders were gener- 
ally inclined to interpret it as bearish, and prices showed a 
considerable break on the day following the publication of 
the report. The weaker longs were selling, and the estimate 
apparently put a damper on the bullish enthusiasm of the 
last ten days. Export demand was light. 

The corn estimate of 2,956,000,000 bushels—a reduction 
of 139,000,000 bushels from the department’s figures in 
July—was responsible for a mildly bullish feeling in that 
grain. Trading, generally, was inclined to be light, with 
prices firm. 

Fluctuations in oats were largely meaningless, with little 
important buying or selling. Prices stood up surprisingly 
well, considering that the government prediction showed an 
increase of 95,000,000 bushels for this grain. Rye was weak, 
being influenced by the trend in the wheat market. 

United States visible supply of grain was given as: Wheat, 
31,582,000 bushels, an increase of 1,927,000; corn, 5,010,000, 
a decrease of 1,083,000; oats 29,989,000, an increase of 
3,691,000; rye, 4,487,000, a decrease of 242,000; barley, 
1,239,000, an increase of 148,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 








Mon Tues. Wed. Thurs. Fri. 
Sept. ..cccece Ly ty 1.60 1.65% 1.601% 
Dex 1.63 1.o5% 1.625¢ 1.58% 
May ..cceee 1.661, L624 1 65% 162% 





Daily closing quotations of corn options in the Chicago 
market follow: 





Sat Mon Tues Wed. Fri 
See 1.04% 1.05 1.06 1.04% 1,03 5% 
OS See Thy SN5 SS S756 SO 7% 
ae yihy 911 HO Bg 897% gi 


Sat Mon. rues. Wed Thurs. Fri. 
CO" SR eae 12 5g iz ‘4 £14 fll, 1038 
MGS aeakie sien £51 $47 s $45, t41, 135% 
MEE. glewiecae-a.e £5 % iS s 47% 17% 4% 





Daily closing quotations of rye options in the Chicago 
market follew: 


Sat Mon Pues Wed. Thurs. Fri. 
Sept. ee as 1.08 1.11% 1.07% L.OS 7, 1.0914 1.06 
Ba opi 1.12 1.15% 1.11% liz 1-13 1.0914 
re 1.1614 1.19% 1,15% i rcs P 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 

Corn-- 
Western 


Receipts. 
146,000 





Flour. - 
Atlantic 
Exports. 
67,000 


a -Wheat-———_+, 
Atlantic 
Exports. 
5SS,000 


Atlantic 
Exports. 


| re 16,000 





Saturday 24,000 13,000 Sa. 8 8 3=«. «dks wove 

Monday ..... 244,000 16,000 623,000 

Tuesday ..... 340,000 4,000 504,000 

Wednesday $13,000 £6,000 A ae 

Thursday | 000 390,000 31,000 SGr,0 $$  eécees 
TOU écccx 9,409,000 1,999,000 177,000 3,498,000 16,000 

Last Year 21,771,000 1,582,000 169,000 4,990,000 25,000 





Government Grain Crop Report.—wWeather and other 


conditions during July were detrimental to crops generally, according 
to the Department of Agriculture's monthly report, issued this week 

The large crop was reduced 145,000,000 bushels 
from the forecast a month ago, the indicated production now being 
2,950,000,000 bushels. Rye, flaxseed, rice, sweet potatoes, tobacco, 
hay and grapes also showed Josses from forecasts made !ast month. 

Winter which a preliminary estimate of 416,000,060 
bushels was given, showed an increase, but Spring wheat, with a total 
of 263,000,000 bushefs, declined 13,000,000 bushels, placing the entire 
Wheat cro 7,000,000 bushels below the forecast in July. 

The condition of various August 1 announced as 
follows: Spring wheat, 73.9 per cent. of normal; corn, 79.8; oats, 
79.1; barley, 79.5; buckwheat, 90.4; flaxseed, 75.4; rice, $1.8; white 
potatoes, 79; sweet potatoes, 73; tobacco, 74.8; hay, 73.2; pasture, 


apples, 52; peaches, 58.5; pears, 59.7; grapes, 76.2 ; sorghum, 69. 


prospective corn 


wheat, for 


crops on 


was 


45.7: 
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STOCKS ACTIVE AND IRREGULAR 


New High Prices in Rails and Specialties 
Offset by Depression in Oil Shares 


YONFLICTING movements 
market this week. with many new high records establishea 

in the railroad issues and some of the specialties, while de- 
pression prevailed in the oil shares. The latter development 
reflected the reductions in quotations for both gasoline and 
the crude product. The railroad stocks easily featured the 
week’s trading. Wabash common and preferred A and B 
were bought in large volume, the strength being attributed 
to rumors of its acquisition by the Delaware, Lackawanna & 
Western. Another rumor to the effect that a merger was 
imminent between the New York Central and the New York, 
Ontario & Western roads also had the effect of enhancing 
prices of both of these companies’ shares. A buying move- 
ment of sizable proportions was evident in the companies 
involved in the Nickel Plate merger, with Chesapeake & Ohio 
the feature of this group. Missouri, Kansas & Texas, St. 
Louis, San Francisco, and Wheeling & Lake Erie were almost 
equally prominent. American Can continued its recent rise 
into new high ground, with a gross rise of over 20 points. 
General Railway Signal was another feature, its gross ad- 
vance passing that of American Can. General Electric and 
Westinghouse Air Brake also scored large gains that culmi- 
nated in new high records for the year. 

The bond market was very quiet, and prices moved within 
a narrow range. A tendency to resist further depression was 
evidenced by the high-grade investment railroad bonds, but a 
good deal of irregularity was displayed by the public utility 
and industrial mortgages. Foreign bonds were steady and 
rather quiet. with the exception of the Kingdom of Belgium 
7s and the Republic of Poland 8s, which were actively traded 

Liberty paper was dull and irregular. 
The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


occurred in an active stock 


in. 








Last Year Sat. Mon Wed. Thurs. Fri. 
Ri Rbin.st. Tene $4.50 5 81.96 $4.47 84.80 
Ind....... 78.04 102.16 102-48 10242 102°67 
G47 79.31 04.70 3.89 % Ss oO OS as 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 





Week Ending -—-Stocks——————Shares-—, c— ——-Bonds — 
Aug. 14, 12s This Week. Last Year. This Week. Last Year, 
Saturday 370,900 $4,701,000 $7,210,000 
Monday 906,100 8,554,000 2,462,000 


1,187,000 
996,300 





Tuesday 


Wednesday 


1-05 eR 
21,005,600 


, 158,000 


Ss 

1 

9,314,000 13,021,000 

9,538,000 14 
13,086,000 
11 








Phursday 1,398,000 782,400 9,286,000 
Friday — 1,479,200 1,003,300 8,384,000 ,o82,000 
Potal ‘ V 100 5,246,300 $49,817,000 $71,520,000 


General Business Notes 
It is reperted that over 5,000 farm tractors have been shipped from 
this country to Russia during the past year. 


The United States Department of Agriculture estimates this year’s 
wheat crop for the whole world at 2,109,000,000 bushels, against 
2,065,000,000 bushels in 1924. 


Argentine Government revenues for the first six months of the 
current year showed an increase of approximately 20 per cent. over 


those for the same period in 1924. 


Canadian gold production in 1924 exceeded all previous yearly 


records, with a total output valued at $31,532,402. 


During the first five months of 1925, France imported merchandise 
from the United States to the value of 2,642,438,000 francs, against 
2,624,448,000 francs for the same months last year. 


According to The Journal of Commerce, new securities issued in 
July totaled $321,115,400, an increase of $45,281,600 over the amount 
for the same month last year. 


Fire losses in the United States and Canada in July, according to 
The Journal of Commerce, totaled $29,622,000, against $23,968,800 
for the same month last year and $27,490,750 in 1923. 

Oats remaining on farms August 1 was estimated at 5.9 per cent 
of last year’s crop, or about 91,630,000 bushels, as compared with 
65,710,000 bushels a year ago. 
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The detailed returns of July bank clearings are given below July: 





for three years: 


July 
Boston 
Springtield 
Worcester 
Fall River 
New sedford 
Lowell. 
Holyoke 


Portland, Me....... 


Hartford 
New Haven 
Providence 
Waterbury 


New England 
July: 


Philadelphia 
Pittsburgh 





Scranton 
Reading 


Wilkes-Barre . 
Harrisburg 
York 
Lancaster 
Altoona 
Buffalo 
Albany 
Rochester 
Syracuse 
Binhamton 
Trenton 





Middle 


July: 
Baltimore 
Washington 
Richmond 
Norfolk 
Wheeling ..... 
Wilmington, Del, 
Charleston 
Columbia 
Atlanta 
Augusta 
Columbus, Ga 
Jacksonville 


So, Atlantic 


July 
St. Louis 
New Orleans 
Louisville 
Memy his 
Chattanooga 
Na:hviile 
Ku xville 
Birminghan 
Mobile 
Dallas 
Houston 
Galveston .. 
Ft. Worth. 
Austin 
Oklahoma ; 
Little Rock... 





Southern 


July: 
hicago 
Detroit 
Cleveland 
Cincinnati 
Columbus, O 
Youngstown 
Akron 
Canton es 
Indianapolis 
Evansville 
Ft. Wayne 
South Bend 
Milwaukee 
Peoria , : 
Springtield, IL. 
Rockford 
Bloomington 
Quincey 
Deeatur ; 
Grand Rapids 
Jackson 
Lansing 


Ann Arbor 


Cent. West 


July 
Seattle 
Portland 
San Francisco 
Los Angeles 
Sacramento 
San Diego 
Oakland 

eng Beach 
Stockton 


San José 





6,281,000 
4.996 900 
4.286.100 






3.854.100 


1924. 
$1, 766,000,000 
25,467,400 
15,961,000 
8,102,800 
oo S00 
5,194,600 
4,088,600 





15,200 
JSU6 700 
800 
8,630,800 









Kansas City 


$562,402 300 





1,100,000 
48,451,¢ 
$32,586,100 

















1,200,000 





$2,096,020, 200 


1925. 
$2,499, 000,000 
761,106,800 
376,000 


17,464,000 
17°: 


$42. 600 
,6583,500 
5 S61, S00 








$1, 929,660,400 


1lyz4 
$2,181,000,000 
665,566,400 












070,000 
STO,000 


$1,695,458,100 





"5,000 O00 
205,700,800 
23,556,900 
45,811 









9,100 





$3,775,404 S00 





$5,275,244,200 





SY S9L, TVO 


$3,161,197,800 








32,14 ,100 
19,761,800 
+ 








9,AS8T,5 
11,448,500 
192,596,400 
6,852,600 





48,984,200 











SS SH0,900 
219, S00 





48,903,700 
7,548,500 
678,000 
861,500 








$1,119,595, 600 


124, 


FF560, 900,000 





104.756. 
21,98: 


51,087,800 





+ 
90,1 45,000 
46,119,600 


$1,019,141,100 


1923 


1 9 1.980.600 
124,778,700 


70,438,600 





95,000,000 
8,122,500 
104,775,600 
100,161,800 
A S100 
18,600 











$4,516,400 
$4,514,900 





$1,253,926,400 





740,310,600 
560,078,600 
327,103,100 
74,090,000 
25,542,100 








i 
7,089,900 
7 


,208, 700 





$,170, 900 


$1,095,003, 100 


1924. 
$2,756, 194,000 
263,000 


99, 100,800 





258,536,600 
64,982,700 









,7 12,000 
,460,200 


$996,176,600 





405,000 
,511,900 





$8,049,800 


70,000 
174,200 





10 





$5,573,058, 600 








154,848,800 


718,700,000 











$4,483,549,500 





i 
69,919,200 





12,661, 
10,442,800 





S1 28 291? O00 


t 


St. Joseph por 
166,924 





00 















CRIN nsw oes g:s oe 

OS ar ee 20,000,006 
Minneapolis , 288,77 

Behe) MEMMNE Dad: sre asa eke 3 1 

Duluth r 5. aPia oie 31,997, 3° 

Des Moines. <<... ses $4,464,100 »7 08,500 
EPRVOMIDIE: ©. <0 45.0. 4.0:9:0. 54: 9,000 $4,116,900 $4,055,700 
Cedar Rapids........ 11,821,800 


301,400 
6,679,400 





29,970,700 


5,444,900 





Sioux City 
Waterloo 





2», 600,000 











WAERECR oka bs 39,196,800 10,482,400 
RDOOER because vnrseec 18,850,200 13,589,500 

Denver Eee ere re 149,341,100 129,401,000 

Colorade Springs 5,428,100 4,785,600 

4 ee 4,996,200 4,448,700 3,846,400 
Fargo ees enee 6,995,600 8,000,000 
Grand Forks... 75,683,000 > eee 
Sioux Falls ‘ 5,687,700 12,4 

Salt) Lake City ,199,000 60,7: 





Helena 12,181,400 13,308,100 





Western $1,808,259,100 $1,636,056, 700 $1,639,053, 800 


TNot included in total 


tFigures not available 


Detailed statistics of building permits for July are com- 
pared herewith for two years: 








July 192 July. 1925 
Boston a Oy $4,593,900 Akron $919,100 
Bridgeport q 5 168,100 Canton ... 2,150,790 
Hartford 760,800 1,047,500 Chicago 2 92,400 








Cincinnati. 100 





Lawrence.. 152,600 134,900 
Lowell ... 143,700 246,300 Cleveland... 1,585,500 
Manchester, Columbus, 

N. H . 126,900 158,100 Ohio ... 2 3,200 931,900 
N. Bedford 568,300 380,700 Davenport 164.500 
N. Haven ,300 903,800 Dayton ... 1 ,100 790,700 





100 1,149,000 
11,238,200 


Des Mcines 


Springtield, 
Detroit ... 17,704,000 

















Mass = 844,300 840,400 
Providence 1,501,100 1,668,500 Duluth.. 515,256 1,254,850 
Worcester, 741,700 1,381,200 E. St. Louis 506,160 192,100 

2 ‘ a Ft. Wayn.e 182,700 720,000 
N. England$11,093,109 $11,823,400 Gd. Rapids 846,500 608,500 
Indian’p'lis 2,281,300 2,965,100 

July. 1925 1924 Milwaukee, , 795,200 3,660,500 

Albany . $1,073,600 $657,200 Minne’p’lis 1,750,100 1,783,900 
52,300 403,500 Peoria... 1 900 388,900 

5,400 263,000 Racine .. ; » 3 potas 

000 1,630,700 St. Joseph. 126,390 3,700 

100 159,¢ St. Louis.. 3,198,600 2,489,300 

800 22 St Paul 3,185,400 2,788,200 

300 S Saginaw 146,600 210,400 

2,600 2 Sioux City, 216,109 271,400 






So. Send... $12,190 279,500 



























Pee... <nae BOs 1] Springfield, 

Pittsburgh. 2 2 11 eae 264,600 106,109 
Reading Superior .. 347,995 15,890 

tochester 2,570,700 1,618,300 Ter, Haute 17,400 
Schen’tady 159,400 139,050 Teledo -. 38,904,000 Of 
Scranton... $54,200 Youngst’n 
Syracuse... S63, ! 

Trentou 7 Cen, West.$83,5 
Troy : ‘ 

ap s es > 
WIURE8-B., ade Suly. 1925, 1 " 

; €40 GF ‘ Butt ; $7,710 

Mid. Atl...$49,954, G0 Denver ... 2&8 1,990,400 
July. 1924, 7 oo gaa raat 
Atlanta $1,598.8°0 ‘ ate 209,106 
Aveusta .. 176,100 1600 | Omaha ake l, § 800 

VS nap agind = | Pueblo E 1,400 
Baltimor 2,742,600 3.585.900 | Bint A , 

; } Salt Lake. 579,300 
Chat pa <8 ss |} Topeka 106,000 
Charl. ston, or — Wichita 304,200 

i ¥ 93,800 170,300 z . PEE: 
‘ erect ro hist Western... $5,686,799 $4,671,910 
ye - 286,500 77,600 
Jack’ville.. 1,777,000 $22,500 July. 1925, 1924. 
Miami Z 1,486,300 1, - L. Angeles.310,054, 200 $10,293,300 
Norfolk x 544,600 767,700 Oakland... 1, 3,268,100 


1,868,600 
552,100 
3,998,500 


1,866,400 


Portland 

Sac’mento, 
San Fran 
Seattle.... 


603,700 


176,S00 


Richmond 


Sevannah., 
















ee] Spokane 160,400 
Wilm’gton, Tacoma $42,300 
Del fF 152,500 232,500 rane 
Wilm’gton, Pacific. . $25,232,200 $22,499,700 
N.C 55,800 33,500 
July. 1924. 
So, Atl #14, 787,700 $19,038,500 N. England$11, $11,823,400 
Mid. Atl... 4§ 26,704,65 
July 192 So. AL... 10,038,: 
seaumont, ,700 2 Southern,. 14,117,400 
Birm’gh’m ,800 1,851,800 Cen. West 62,346,340 
Dallas is 1,990,350 - Western 4,671,910 
El Paso... 199,800 PaCiic.. «... 22,499,700 
Ft Worth 755,900 - —— 
Houston 1 500 1,199,900 Total ‘ $205,956,700$152, 201,900 
Knoxville 300 328,600 


Little Rock 306,000 200 












Memphis 2,944,100 New York City: 
Mobile. 259,900 

Mon m’y 76,700 July. 1925. 
Muskogee 39,100 Manhat’n $35,338,400 
Nashville 612,400 Erorx .... 11,005,300 
N. Orleans 1,692,600 Brooklya.. ,445,400 





Oklahoma. $238,800 Queens. chai 00.000 
S. Antonio 1,347,500 Richmond. 1 

Shreveport. 333.200 = 

Tulsa .. $31,700 Total $87. 

Southern, .$15,€19,350 $14,117,400 u. 6 $293, 4199,000$186,709,300 











York, "unless otherwise’ specinca WHOLESALE QUOTATIONS OF COMMODITIES week to Fridat 


York, unless otherwise 












































































ARTICLE Chis Week Last Yes PTC T ER =. : F 
k Last Year ARTICLE This Week | Last Year Anvicin i as 
’ eek Last Year 
APPLES: Common. bbl tr |. ee eee Ib 15 fc ee = = 
Famnty «ee cee eee ecee ' Gambier ...... se 15 Palm, Lagos. ay, P 
BEANS: Marrow, ch. 100 1b + Indigo, Madras. my 1.00 behets Te, § ell. . bbl — S 3 
Pea, choice. . . eC ee : Prussiate potash, yellow * 18 17% =~ On ne, wagon deliv. .gal 
Rte kidney, choice.. wii 9.15 Indigo -as , ef 26 26 Min € wet in ear, st. bbls ~~ 
White kidney, choice 11,00 FERTILIZE RS: saa aa ouek filt'd BE“ 
BUILDING MATERIAL: rire! ground, steamed ee @ Dos... . 25 i 
0 1000 = +%o am, 60% bone bs in, sbec. gr... 
Brick, Hud. K., com.. 15.00 yhospk 2 Chic Wax, ref., 125 m p lb 
Portland Cement, North- d af osp hate, ‘Chic see - +, ton 23.00 20.00 Sas tae 2 
ampton, Pa.. Mill....bbl 1.85 ee potash, 80%. $4.55 31.10 SovaHoan Fg meee ess 40” 
Lath, Eastern spruce. 1000 Nitrate soda....... 100 Ibs 2.48 250 aaa coast : 
Lime, f.0.b > 200 1b bbl 1.90 Sulphate, ammonia, do- enann 3 aces ceenne Ot 111, ro 
Shingles,Cyp.Pr - 1000 13.00 mestic f.0.b. BTS S 2,75 a z po feat lee Vise lait 
Red Cedar, “1000 4.91 4.61 Sul, potash, bs. 90%... ton 1585 PAINTS: Litharge, Am.. Ib $1, 
7 ly -uz,.-40-in. yd 10.6 i FLOUR: Spring Pat. 196° los 8.75 Ochre, French......... “ 31 10 
BURLAP. 10%-0z.-40-in. ya Meee 10.10 Winter r, Soft Straights... rae Paris, White, Am...100 * 3% 2 
8-02, A0-IN.. +++ -eeeeee so) 6.00 Fancy Minn, Famil ; 10. 10 Red Lead, American.... “ 1.25 1,25 
COAL: f.o.b. Mines....ton GRAIN: Wheat, No. 177% Vermilion, English..... * 1 11% 10\¥ 
Bi a dey Jorn, No. 2 yellow 1.24% White Le ad. in O)....... zs “49 los” 
Pool 1 54: 5:6 2: 95 Oats, No, 3 white...... 51% ea | ee “ 15% 14h 
Pool 34 High Vol: St.) 2 ae, OL Se ee oe “4+ 118% Whiting Comrel.....100 « 10% 9% 
Anthracite: sarley, malting Ce ee ee ; pA, Zine, American........ a 1.00 85 ad 
Stove (indepen d -. - 0 Hay, No,'}.... -100 Ibs ee : rr e s:....: es oz “ry 
Chestnut (Ine jependent) .50 Straw, lg. rye, No. 2 "05% “OF -APE ih ¢ 
Pea (Independent).... 00 HEMP: Midway, aie. «ae 20° 114 foe ‘ Se —_ 100 3.65 $ 2 
Steve (Company) <4 40 HIDES, Chicago: 72 Writing ¢ tut San tt esas Ib 7 3.65 
Chestnut (Company)... °° > S 8.40 Packer, No. 1 native... Ib 17% 16 No. 1 Kraft. _ pita 10 S.00 
Pea (Company)........ * 5.00- 5.80 No. ft Vexes:............ “ 151% 14%, Boards, chip... 00/3 to 7% 10 
COFFEE, No. 7 Rio.....Ib + 161, Colorado alg sae 1414 1314 ae ste “ 45.00 
“ Santos No. 4 014 : ows, heavy ‘native. areas 17% 14 i, Boards. wood tte 57.00 50-00 
COTTON GOODS: No. butt hides elcmeras ei 11% Sulphite, Dom, bl. .100 Ibs ee 70.00 
érown sheet’s yd 16 extremes... .. 1. it 10 Old Paper No. 1 Mix.100 « pl 3.50 
Wide ys rh ; ; OS. | Ne Sime ret, 5 PEAS: Scotch, choice, 100 ‘ = 40 
leached shee ings, ae ‘ heal al ae 0% > TINT? 1,25 9x 
ethan “ tte f kins Baentee 17% 1 paaeu M we tne cecees 0% 199 00 7.25 
Brown sheetings, 4 yd.. rey 4 t calfskins. . 22% ps 4 SIONS, ¢ ‘hicago: . 114.00 
: . as - Xt. prime ’24., 28 Beef, steers, live...100 Ibs 
Standard prints. . 10 Ju Shipme 4 ox ao. Ho: nit » Is 14.00 
Brown drills, st andard 17% L EATHE al CORE vs *N. ¥ Mid, Ww «18.65 
Staple ginghams 15 Union backs, t.r : ‘SS 17,85 
j eloths, 38% inch. Peeeesnes 37 MCSS,. 2... 0000. bbl 29/0) 
Print r ? Scoured oak:backs, No. 1 45 ees 100 Ibs Soe 
64x60 : “a 3% 914-10 Belting Butts, No. 1, light be ribs, sides ]’se * 13.00 
Hose, belting duck... ... 41-42 46-48 = LUMBER: a N.Y., 140s down Ib t 1¥.00 
DAIRY: : Weste rn ‘Minion N.Y... big, in tes, «1 214 
3utter, amery, extra. .tD 38 No. 1 Rough.....per M ft $4.50 _ N. Y., sp. loose M, 
Cheese, N. Y., Fresh spl 251% White Pine, No, 1 ee RICE: Dom, head 
Cheese, N.Y. fi. held spec * $25 Barn, 1x4”. 6 ae es 69.00 Blue Rose, choice......_ 
Eggs nearby, fancy doz 50 FAS Qtd. Wh, Oak. ~~ *2E¢ Foreign, Saigon No, 1.. - 
Fresh gathered firsts.... °° Be 3 RA cae etee 3 a. 38 RUBBER: Up-river, fine. ‘ 
DRIED FRU sd - FAS Pl. Wh. Oak, 168.00 lie Plan, 1st Eaten er... ete sal Kf 
Apples, evap., choice... 1b 134 124% Re a ad ow yee 12 SALT: Table, 200 Ib. s¢ zie cs 
Apricots, choice aes ’ 18i4 13°°| FAS Pl. Red Gun, 90.00 eres SALT FISH: - sack 1.86 
Citron 10-lb, boxes r 26 Sat caine, ae es 90.0 \ aera ge: * ha aoa 
Currants, cleaned. . 13 FAS Poplar, 4/4, =e 2Or oe 1, Norway fat oe 
Lemon peel.... 17% (TAR 1 Arr idle sls 12 Cot: Grant tac” : errr or 
Orange peel 18 181% FAS Ash 4/4”... 0) 66 66 137 08 pea Pot ares ng 100 Ths 10.00 ch 
Peaches, Cal, _ 11 8i4 Beach, No, 1 Com- ee D ran oe we St. il Ast Ib 6.99 9.00 
Prunes, Cal., “5 ; mon, 4/4”, eae m5 Japan, Fil., No. 1, Sinshiu',  ¢'5- 
‘ 3 eis coerce v0.00 aatee SPI¢ lace 1 eer 
Ib, box. Chee oe 9% 11% FAS Bire h, Red, Meeakhas ss ? 1.08 
Raisins, Mal f-cr, 20-1b box 21,50 21.50 Sra oe ee 06 08 140.00 anzibar....... } 20, 
Cal, stand. loose mus... 1b 9 10 FAS Cypress, 4/4” ‘| + 100.00 g onan Mee. 55 
RUGS & CHEMICALS: FAS Chestnut, 4/47 «© 115. atees ete te A ECA ae 21% 
"acetanilid, U.S.P. bbls. 1b an oe No, 1 Com, Mahog., si ney ea * aeeeee white “ 19 4 
Acid Acetic, 38 deg. 100 is doce wet! ya500| 4... |) | Sineapones white =| 8 
Carbolie drums... +... FAS H. Maple, 4/47 « «+ «: 105.00 eee SUGAR: Cent, 960.100 Ws 2% 
Citric, domestic. ...., —— 1CKk sats Fine gran., in bbls. * “ 1.00 
Muriatic, 18’.... -100 #5 i beeege. ‘ 39.00 éeee TEA: Formosa, fair..... 1b 
iio.)  \ a ear "p ine, H Fine .......°. 
Oxalic ... ps aaa vg under Japar Reo awake 
Stearic, single pressed. No,’ 2 and Better ‘* ‘ « 60.00 eevee Bante neithedebhedenee t 
Sulphurie, 60° 100 Yellow Pine, 3x12” ‘* « «& 55.00 tae toad Bas eetacetneas 
Tartariec crysts as gt : alias 00 e6e 2) Bee Meters eae. 
Alcoho. 90 p om, ir a | OR we 50 Byes Pete ioe MOPS ER 
" i poe : Cal. Redwood, 4/4”, goa aa co, L = 24 crop: 
‘ denat Clear . 7 ote Ae we 90.00 So auriey Red-—Com., sht.. Ib 
Alum, lump No. Carolina Pine, Mannie Seine wie serwele awe se 
Ammonia Roofers, 13/16xG” “ «6 « 34.00 NF, oN dala Se TA ee Se 
Arseni white STALS: Rarte CR ee ee re 
Balsam, Copaiba, S, A _ Pig Iron: No, 2X, Ph. ton + 21.51 21.76 Medics 
Fir, Canada basic, valley furnace... ‘ 18.00 VEGETA "i 
Peru Mechs Sessemer, Pittsburgh.. “ 20.786 Fe TAT 
Beeswax, African, crude xray forge, Pittsburgh. ‘ 19.76 Potatoe hacer eee 
: white, pure.... No. 2 So. Cinc’}...... * 2.55 Te atoes ........ 
si-carb’te soda, Am, 100 Billets, Bessemer, Pgh... ** 35.00 W re. ips. rutabagas 
aching powder, over forging, Pittsb se se 40.00 ‘ IL, Boston: 
2 RN 100 open-hearth, Ph APOe 40.30 Oo POEs Ve UOC sca shes « 
erystal, in bbl Wire rods, Pittsburgh... ‘* 45.00 : ord & Pa., Fleeces: 
Srimstone, crude dom... .ton O-h, rails, hy., at mill.. ¢ 43.00 3.00 Half-f1 Unwashed. ..... 7 14 53 
Calomel, American..... Ib Iron bars, ref., Phil, 100 1b 2.17 2,42 H alr h lood Oren ns - alts og 34 
Camphor, domestic ‘ ‘ tae a Chicago. . se 4s 1.90 390 Game oe le. hothing. : “4 S4 
Castile soap, white. . .case Steel bars, Pittsb... ‘ “ 2.00 21K J 0 d Braid..... a 3 ot 
Castor Oil, No. 1...... Ib Tank plates, Pittsb.. ‘* * 1.90 3'0p = = & N.Y, Fleeces: 4 38 
Caustic soda 76%. ..100 Seams, Pittsburgh... ‘ * 2.00 £2.00 elaine Unwashed. ..... = 50 ‘ 
Chlorate potash. ee Sheets, black, No, 28, ° Halt- Blood Combing. Sag. 51 
Chloroform , ae 30° as Pittsburgh ........ a os 8.15 3.40 Wir lioee Clothing... 41 
Cocaine, Hydrochloride.. * 8.00 7.00 Wire Nails, Pittsb.. “ 2.65 ° 80 Heit Mo, & N. EL: 
Cocoa Butter, bulk...... ‘ 3 “04 Barb Wire, gal- = al Blood ett naeceeins 49 4 
Codliver Oil, Norway...bbl +4- 38.50 21.00 vanized, P ittsburg rh, &6 6 3 8 50 «Quar-Blood ere Yee ‘ ‘o “a 
Cream tartar, 99%... Ib 22 * ‘OLY, Galy. Sh’ ts No. , Pitts 4.50 Southern Fleeces: ; 
Epsom Salts..... 100° 2.00 0 00 “ Coke Conn’ ville " ove n..ton ‘ K rdinary Mediums. ..... i 1) 48 
Formaldehyde ete “ ara ¥, ci Furnace, prompt ship.. ‘ AY. . W. Va., etc.: Three- 
Glycerine P.,. in bulk 19 17% Foundry prompt ship A ighths Blood Unwashed ‘‘ 55 oa 
Gum-Arabie, picked 24 24 72 Aluminum, pig (ton lots) Ib *. T duar-Blood Unwashed... ‘ 53 So 
te — in, Sumatra..... ; 25 59 Antimony. ordinary..... +o) i Hine. 17 ne - 
Gamboge ........ rates tee 9 Pa opper, Electrolytic... ap . ee, 46 Months,......, * a“ ze 
Mego Go. tt as 7 5 a “Rist gigarctene mp es ates on 8 months........ “ - 2.80 
zregnc anth, Aleppo Barr 1.40 ; Meee dheane-ce's ‘i+ 9,15 aie Basis: : . 
aicorice mtract. 6.2. 21 CL Cee Preece ee ee —_ 5S Soll lI A 1.25 1,25 
Powdered ........ poeenae : 4 linplate, Pittsb., 100-1b_ bo 5.5 SOWEROSR 2 Sa cse. ena * - “<9 
Root tea 7 zs MOLASSE S AND SYRU ios Bo Oregon, Scoured Basis: 1.0: 1.05 
Menthol 75 Blackstrap .......... gal 17 East. No, 1 Staple..... “ 4.30 ‘oa 
Morphine 02 5 Oy oo Senne “ 60 PAs 4 MOORS Siete ees “ 1°10 2 
Nitrate . crystals. * 47 "462 Syrup, sugar, medium... “ 25 wine ak Scoured Basis: r 
Nux Senta a, powdered.. Ib 7% g | NAVAL STORES: Pitch bbl 6.50 Halt Staple Choice..... “ 
ooum. jobbing : ee + 12.00 ~ 9.00 Rosin DAMME sia'wrais/e) ee ovacate “'4. 11,40 r alf-Blood Combing..._ « 
Quicksilver 75-1b flask, . 83.00 73.00 Tar, kiln burned....... “ 14.00 P _ Clot oo. 6 co 0.0:s (3 
Quinine, 100-0z, tins... . oz 50 "50 Turpentine ........ gal + 1.07 Fi led: Delaine......... - 
Roe helic Salts......°.. Ib 20 on OILS: Cocoanut, Spot N.Y. Ib 13 ine Combing.......... 
Sal ammoniac, lump.... “ 10% 12 Crude, bbls., f/o.b., coast “ 9% Coarse Combing. ....._ | “ o 
Sal soda, American 100 “ 1.30 2 1 30 China Wood. bbls., spot. 13% a ‘alifornia PING ie ocd “ 1 ‘ 
petre,’ crystals “es 7 “3? Crude, tks, f.0.b., coast. “ lity VOOLEN GOODS: : 
Sarsaparilla, Honduras.. rs 7 61 ( od, domestic See Reriey zal aa aaa Clay Wor., 16-0z, yd 3.35 
Soda ash, 58% light 100 « 1.38 : Newfoundland ......... “ 64 rpdah ok 11-08........... a 2°87 
Soda bengoate.......... * 50 1.28 NIE oe erth acre. ae 124 16-02. ee “ ett, 
Vi A RS ts és y 60 4.75 Cottonsee OA eine és 11% Cc assimer re, 1f ‘ 2872 
UFFS.—Ann, Can 42 a Lard, % Winter st. + 201, 6 yer re orsted aereS « "65 
Bi-chromate ey am. Ib ae a : re Ko. 1 fee tecevecees “s 7 ky 36-in all-worsted Pan- 
Cochines silve . o oa” 8 ainseed, city raw......g¢ 3 (SO ek CoM oH = 62 29 
al, silver....... 94 35 Neatsfoot, pure...) | : = +02 Breade loth, 54-in....... 0 4.3910 aoe” 
>6-In cotton-warp serge * h2, 5h 
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A Credit Reporting Service 
Covering all of Europe 


For subscription rates and further 
particulars regarding this world-wide 
credit service, readers of DUN’S 
REVIEW are invited to address the 
office nearest to them, or, if inter- 
ested primarily in foreign reports. 
address the Foreign Department at 
New York. 


Office at Milan, established in 1903 


ewer eensaniney in 1841, R. G. DUN & CO., The Mer- 

santile Agency, is the only Credit Reporting Agency in the 
world having its own branch offices, all under one firm style and 
one proprietorship. All of its managers are selected from its 
own trained employes and have had many years of mercantile 
agency experience. 


The first foreign office of R. G. DUN & CO. was established 
at London, England, in 1857. In 1872 the first branch office of 
the Agency on the continent of Europe was established at Paris. 
During the present century the chain of sub-offices in Europe has 
been rapidly extended until it now comprises six offices in the 
United Kingdom, eight in France, three in the Netherlands, three 
in Belgium, two in Switzerland, four in Italy, thirteen in Spain 
and two in Portugal. At present R. G. DUN & CO. maintains 
its own branches in no less than eighty-three of the leading 
strategic trade centers of the world outside of the United States 
(where it has 175) and the number is increasing steadily year 
by year. } 


R. G. DUN & CO. 


The Mercantile Agency 
NEW YORK CITY 


and 259 Other Cities 


DUN BUILDING 


Office at Zurich, established in 1903 

















